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IndexER, = IndexER_y x (1+ (K x (R, — 1))

Where :
K(K= 0) = @l 2]=] /1] 2~ v] &
K=1, dszl#] gl
K =2, @dls 2] =] 2ul
K=-1 28] 2
K= -2, 2182 28| e] 2] 24
P
Re= 5,

Pi= (CWye—q X FPy¢) + (CWyeq X FP,¢)
Piq= (C yt-1 % FP. yr~1) + (sz,r~1 X FPz,r-i)
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1

X)
ARSINES
AT | JIETA N | LY 2B | vH adE | S oo sog | wx aoE
DIEFNES
1 100.00 - - 100.00 - -
2 103.00 3.00% - 94.00 -6.00% -
3 107.00 3.88% - 86.71 ~7.76% -
4 110.00 2.80% - 81.85 5.60% -
5 113.00 2.73% 13.00% 77.38 -5.46% -22.62%
ot XI5
AT | NET N | 2 AoE | TH 4B | SO ool poig | wx 4ol
BIESNES
100.00 - - 00.00 - -
2 97.00 -3.00% - 106.00 6.00% -
3 94.00 -3.09% - 112.55 6.18% -

4 90.00 ~4.26% - 122.14 8.52%

5 87.00 -3.33% ~13.00% 130.27 6.66% 30.27%

HMEH W 8B

AT | NET N | 2 AoE | TH 4B | SO ool poig | wx 4ol
BIESDNES
100.00 - - 100.00 - -
2 103.00 3.00% - 94.00 -6.00% -
3 100.00 —2.91% - 99.47 5.82% -
4 97.00 -3.00% - 105.44 6.00% -
5 100.00 3.09% 0.00% 98.92 -6.18% ~1.08%
HEN 22 8

AT | JIERA I | QY 20F | =H 200F 3w§|2:< A 208 | £ H 200
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1 100.00 - - 100.00 - -
2 120.00 20.00% - 60.00 ~40.00% -
3 100.00 -16.67% - 80.00 33.34% -
4 80.00 -20.00% - 112.01 40.00% -
5 100.00 25.00% 0.00% 56.00 -50.00% | —44.00%
HEN =2 88 & J| X4 O et
AT | NET N | 2 AoE | TH 4B | SO ool poig | wx 4ol
BIEFNES
1 100.00 - - 100.00 - -
2 120.00 20.00% - 60.00 ~40.00% -
3 100.00 ~16.67% - 80.00 33.34% -
4 80.00 -20.00% - 112.01 40.00% -
5 100.00 25.00% - 56.00 ~50.00% -
6 90.00 -10.00% | -10.00% 67.20 20.00% -32.80%
2. =KX= 2483 & HdL
(1) Copper Futures
HeAIE COMEX
HeH e 25,000 It2&
Hel Sst UsD
[St=AI2F DI E]
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ZENHMNLL ZHE 2SI 3FHL M
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b A EESH LHEA L LE o

=| [m] = o o) =. o . o
(25l 2 tAH 33 %], 2018 042 302 A, TH| @ eHObLl)
ELS ELW DLS
W EH Wy xhoy WA EA SIS xHoy W &H Sy xhoy
7
32 Al A 32 Apz A B2 Al A =8 Al A 32 Apz A 32 Al A
Fal 733 974 1,707 2 17 19 53 0 53 0 0 4 44 85 0 2 2
2015
=2 2,998,872 2,072,959 5,071,831 5,245 21,806 27,051 53,303 0 53,303 0 0 105,156 112,122 217,278 0 21,000 21,000
Fal 582 576 1,158 1 13 14 234 0 234 62 0 135 133 268 0 9 9
2016
=24 1,790,791 953,971| 2,744,762 576 34,386 34,962 991,197 0 991,197 278,754 0 278,74 402,615 614,861 1,017,476 0 58,848 58,848
Fal 724 891 1,615 12 175 287 34 0 354 0 0 182 277 459 42 17 159
2017
=2 4,839,730| 1,448,250 6,287,980 617,557 39%,961| 1,013,518 1,058,287 0] 1,058,287 0 0 674,838 956,714 1,631,552 96,442 142,454 238,8%6
Fal 328 331 659 327 331 658 0 0 0 0 0 40 44 84 40 29 69
2018
=H 2,228,676 472,819| 2,701,495 2,227,065 472.612| 2,699,677 0 0 0 0 0 191,498 208,885 400,383 191,498 137,451 328,949
Fal 2,367 2,772 5,139 42 536 978 641 0 641 62 0 398 498 8%6 82 157 239
Al
=4 11,858,009| 4,947,999| 16,806,068| 2,850,443 924,765| 3,775,208| 2,102,787 0| 2,102,787 278,754 0 278,754 1,374,107 1,892,582| 3,266,689 287,940 359,753 647,693

1) gl o|™ [ FHHS Eetet LHF LT

_46_




ETN
kel & ol kol
T
2 Atz A 32 Atz A
ral 15 0 15 15 0 15
2015
= 300,000 0 300,000 300,000 0 300,000
al 9 0 9 9 0 9
2016
=4 290,000 0 290,000 290,000 0 290,000
al 9 0 9 9 0 9
2017
=4 427,000 0 427,000 427,000 0 427,000
al 1 0 1 1 0 1
2018
= 150,000 0 150,000 150,000 0 150,000
al 34 0 34 34 0 34
A
=% 1,167,000 0| 1,167,000\ 1,167,000 0| 1,167,000
Lt St EHA L EAH X LrE
(8o & oA 3R], 2018 048 30 BA, Thel @ uHghe)
ELB DLB
bl e Xy ey & by Ty
?.
32 A H 2 A= H 2 Af2 H 32 A2 A
Fal 160 412 572 13 10 23 20 69 89 0 15 15
2015
=% 969,765 1,258,697 | 2,228,462 13,275 23,890 37,165 6,192 514,754 520,946 0 214,477 214,477
Fal 151 86 237 2 31 33 27 62 89 4 24 28
2016
=% 1,118,877 251,332 1,370,209 2,668 117,3%6 120,064 185,694 642,658 828,352 156,411 475,550 631,961
pal 134 42 176 101 4 142 10 106 115 0 2 2
2017
=% 1,004,674 166,012| 1,260,686 845,717 164,876 1,010,593 18,362 640,824 659,186 0 228,786 228,786
Fal 7 6 83 7 6 83 2 35 37 2 31 33
2018
=% 562,594 5,196 567,790 540,272 5,196 546,468 3,163 142,551 145,714 3,163 121,157 124,320
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DLB

ELB
e E] r Tho Qs EA| argy xrol
Ag A ao Am Apm A ao ApR
546 1,068 193 8 281 o7t 330 %
1,681,237 5,427,147 1,401,9%2| 311,358 1,713,290 1,040,787| 2,154,198| 159,574 1,089,970

2 IHE
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gt F X7 (A2 2| 5% OIM

L of 2 L Cf.
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1. 9 MI2BE2IBHI2EH0) (12 ZSHAIZOIA HeHEl= =410 J1A8E D
U2 F==6l= Hs %&*O; Sh= AIRIKISS R ARXSESHS Ul
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ZTOPPHI4E! 2t S9| ZA = RUIMEAIES| T2 ehaist *O'; HIQISH0 AXEH SUS DS,
0I5t Ol Z=0llA1 ZCHOIIAL O Al HNIEZD|IEIFES é XN 2 Al SAust Hmm OHLIBH
EXIXtE tz'; CISHHLE 1 2. 0] ZR AXXLSHACRLEC| 0|2AC2A A |SZAS &
8! X0t SANDI 2UHGHS SAE Sz BiCk

@ /\FIFX|_/'>X$_]O| gH]H ”HE EL AFX} §| ”‘() Qt () IQ"H QHH ()|Ek E | H %QHH
AT LSACZLEQ| 0[S Bh= AR MAXTSTAHC AL HIYASSHS U8 2 59
FE0 12 SO B

1. HHEH1 S0l SHEok=s ARKILSH: S S(AEXISSRE IHE= MUSHH0| eLAlsH=

o HNE=I|IED Dﬂmw XN 24 2SO0 JMEZIIZEIIA(FX EF S 2Dt AAS %4$01|E
EE AF Al BNEEI SIS LBHHS th S

2. A& Qe I/\WXI’"‘;‘J 2 SO0| EAGHS AIZS| AIEZSIIZEIA0A 02 Al PMIESI =
IIAS B 5 XM 2HHY Al LA DINIEIX] OHLIBH SEXHAHE 221 (HBHHLL 20K
@é@ﬂ#’éﬂ(HHO%HgOﬂ SN ARXSSHS MQISHHE SEAIRUA IHEEH= ZR2
S HIZASTH2 HREHRENE 27510 22 S0l T2t HAE! SUD 04 OIS AlS) D
NIEZIIZIIAE AN 0 OIS JIHOZ 6101 22 S0l [t HAE 2 5 M2 2UO2 i}

9 I:lE.|O| O|O|O
ZOlA "SHE e

for

Mo = T
Ol
=

>
fo
o

& 2

rr 1o
HU > HU
< o
v
<
2o

OEJ
A
nT
0z

r

_I_

@ SXHE BHEASSUS TS AHIAHA0N et AL U= i

_49_




Q)= =3 A

XIS &0l T

|.

o

S

S M3

|.

S
o

(M1

e &
- T

= 1l O 1l e Nﬂe#a
= = =2 - Glc)
L 5 ___ﬁou.u_ﬂ__w a9 T E
3 mﬂ%_:ﬂ@ o R R ol | = B
—_ D . Y T a7 _
__Ao_mm@_@rﬂm:_ = ioJ uy O = Em A_MAM = W
txux eyl O & G| 3 T <
- = =il — ;
AIoETW.EIT mamur.m_r_m____:_ — WHH_
SrHasm x_o_.A_L__O_.AA_' I
— . = 9 e - o M .w/“l
Ao 2 o m 3 o g o
e W g @0 = o)
= o o N0 = X © @ 100 [
ZER2 D= - | = F B
W m A nooo o * o K W i
<K Ko o sl T AHMEZ ol | 3 =
= o < Y = K oro K0A g B o | x B oo o T
o= = T o om W o= B e 55 W o B ®
15z cmE¥g® [SElzE_ L7 7
on 5 % ol ol o o 5 I 2x Bow i
Ko U0 1 & = Rl R = m| < B Vo= = H W
S = K Lo~ s = No ® = -
<k © io MDA = = = = ﬁﬁ AT ~ TR < TK
ﬂ ﬂ n.MO p_n_ N — H mm .| I_n_ [ap) —_ o HLL ;O ;O
%0 lof 3U f) o 0 SR .3 £ R = B0 Ao TP
= ) e | 1 o = <R B I ) H Ho
ST Al < = = — R0 © = i00 o) o —
@r_._ 100 = =z S ol _.___| ol — B o ‘mﬂ OE B X %o
e s U S E S A X =T W 2 e
T W< o =2« KF 51 X o e rn o X Bo
=" w4 oW oa HEH Hlore =z, =@ U o
S=H Y — =~ MT 20 5 0 = o= oo g MO = of <
RN S kW Ngpg oY gl vy W T Yo 2
= U pS o = 7 3k ~ Kk B (- COCE —
o m oKW M= g S5 =L 4 g T T
o= RU4L Mg R T s IS
spldg g W e Tl T FL e w2
ioll A =7 o) ur - Ji d A =z % ~o — ° = Mo _uI mo X
o0 2 0 &5 < U= ] = o X R oy O —_ = O
A =N W 2R oW I | mo BF = ® % X T < W
R TE=g] g W = B K 5 2 c3 TR e — Mo o =
__ooo|_nnw 1043 7 & Wk ) 20 ) = _*OT o = < ~ 3l
K<< W o o5 oMY K& o T Ho m B 2
D A I A S - T A 2 W
Josd34 YW RS w5 v X ® o E @ 20

_50_



Fol7k AT 4 Y]

s

& 24

=
=

NE

1217] st

°©

2] AIZE9] Aol mE FA FF 2ol UA, FA/BT HF

=25
Z A2 LPRAF Gate] Brh3lol uf
Aol 5-2]

1

=
-

th. o]ell HIS 9 &5 0] #] ol YEhvh= AA 7 LPRFZF3} o] 7 BT 5 9l
U

O A7kede 7o =2 712452 5%

O TYAHEZFR1)] 3] A7 A|

@) FAFA
O AR Z9]) 4

* ELW<}

[©)

ﬁo

M7, dA 5

O el &o] dAgulaE A%, 8 2] AF1h2% )< =3}

ﬁ
o
jgase]
-

il

o
i

(ol A=57

of-
ﬁo
o
jans
iz
pj=!

ol

O ©]

A

(3) 3 A o
(4) g8

EENEEE R

B9 A}

|

1- I
= S &

S

ol A el =

A7 A}
o 20 4] sl ol A

— }E}’ 753}

_51_

g 27 Al

O



4. 718t 'A% 2R == WE ALY gE FEd 7IA
A olu@ Aoz FAA7L £ FA EAF o]
A reste o & A

2 SANIA Y] GEHAe ARt o] A e VA Fe] 1 EE et
As IAsAY, & S99 VIS B B S

» o
a4 e] 7| AR oA D Mol A"

N
32
o
o
Ho
lo
_O‘L
>,
N
=
i
A
ui

_52_



7hel 29l )

A

[

2. AE71ete ol & A

_53_



