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(B+=A171) 23:30 ~ 212 06:00

A AYPAZE S AAEE T, s Al A AIRE St = AT Ak E A s
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<Russell 2000 2X Daily Short Index & g

e LIDX, & W9y .
SIDX, = 51DX_ % (1 +71)
r=(LIP.+1l,, ,— 5B, . —RB)

[a]

SUE ¢ 2 J|TAAC QNA UK KIS SUSBLIPIA 2UER AT IR
N

s
At CHARE|E(SE) T 2| A Bl E(RE)E MESHC A E LT

O 2iEA i eir] A= =98 (UP: Inverse leveraged index performance)

(1DX, \|]
LIP. = [—H ps hngﬁ— lf'_g,
- b R|AEEAIE, sroaf s MER ElHM

K(k =2): DI b8 oup

10X,

Vil

't AIES A

DX HE AYY s AEL Al @t

O 0P EF=2 {1 Intersst income]

Hepq = [{H' +1) % ( Res )X Dt.t—t]

DayvCountBasis

- DayCountBasis: 0|F|@ Zg U4

- Dy y B3 IF HAY MO2 SHE F

page_01
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O CHALE|E (SB: Stock borrowing cost)

& EXENs FAOAtEEE ol Fa] 4ol SAactl|n =& Cfoixtss 250 WUHE
FAlo] thite) B8 @7k T4 fois YN Syl 4EE Ao IEUTH Hes
AZA+E Waslol g gae ket 2ald,

CE
Al = (Da}fmmtﬂasis) X Deer

n
CB:ZW‘ X G,
E=1

w;: Sete XsdEs o REFLHE

- e HEY AEFHES (o] Heslst

O E|EHL HZ (RB: Inverse leveraged index rebalancing cost)

RE, = [k % (& — 1) (122 _ 1]} e 7e
- TC: PIRIM & PP
Plaiey B80| TBSIA g K=ol ET fjusy S(ge g o Hud
page_02
(2) I =X = =25(%, '20.10.06 I &E)

Jlzt 2 IHE | Z26HE | 2l21E | 2238 | 2258 | gX0I=
o)z | OHEII -10.02 -32.33] 21.93 —22.61 —45.95 -13.33
T omp —40.10 -64.65| 21.93 —7.54 -9.19 -17.32
Hsd | oligvlt 22.00 35.02 41.30 27.69 23.79 47.00
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20G-10-08

Russell 2000 index

A0I3-10-06

RIOOD5ZH nodex

20 8-10-06

20T 10-06

Russell 2000 2X Daily Short Index
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AT | JIERA 1 | QY 22U | £H A | JEXS | LY 2US [ X 2oE
1 100.00 - - 100.00 - -
2 103.00 3.00% - 94.00 ~6.00% -
3 107.00 3.88% - 86.70 ~7.77% -
4 110.00 2.80% - 81.84 ~5.61% -
5 113.00 2.73% 13.00% 77.37 ~5.45% | -22.63%
ot XI5
AT | JIERA OI | QY 2B | £H LA | JIEXE | LY 2UB | SN 208
1 100.00 - - 100.00 - -
2 97.00 ~3.00% - 106.00 6.00% -
3 94.00 ~3.09% - 112.56 6.19% -
4 90.00 ~4.26% - 122.14 8.51% -
5 87.00 -3.33% | -13.00% 130.28 6.67% 30.28%
SR,
AT | JIERA O1 | QY 2B | 1 48 ES N T R IR
i 100.00 - 100.00 - -
2 103.00 3.00% 94.00 ~6.00% -
3 100.00 -2.91% - 99.48 5.83% -
4 97.00 ~3.00% - 105.44 6.00% -
5 100.00 3.09% 0.00% 98.92 -6.19% | -1.08%
HSH =2 28
AT | JIERA I | QY 2B | X A | JIEXLE | LY 2US [ X 2B
1 100.00 - - 100.00 - -
2 120.00 20.00% - 60.00 ~40.00% -
3 100.00 ~16.67% - 80.00 33.33% -
4 80.00 ~20.00% - 112.00 40.00% -
5 100.00 25.00% 0.00% 56.00 -50.00% | -44.00%
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2. NI =X+ FdE= & HdlL
(1) =X FEE=S L HAHAMNF R
ol LSS & (&2 1000)2 A2 JIE=X=2l Russell 2000 2X Daily Short Ind
ex= FTSE Russell it It 2 HSt= Russell 2000 XI=E JIEt2 2 & LICH Russell 200
0 Nl=== , CBOE, NYSE, NYSE American, NASDAQ, ARCA S2| 0I= SHAIE0 &
SE FAZ2 AMIIEY =22 LEDH0, 1,009 ~ 3,000910 i S ot= S=(REITs,
SEF, ETF S M2l) 2,0000iE 2 HAESLICE
ol FEES & (49 100H)

NO Company Industry

1 Penn National Gaming Inc Consumer Discretionary

2 Sunrun Inc Utilities

3 Caesars Entertainment Inc Consumer Discretionary

4 My okardia Inc Health Care

5 Novavax Inc Health Care

6 Irhythm Technologies inc Health Care

7 Lhc Group Inc Health Care

8 Mirati Therapeutics Inc Health Care

9 Churchill Downs Inc Consumer Discretionary

10 Momenta Pharmaceuticals Health Care

vl

3. 71&AF 714 H
(1) AI=X=9 HHBE

712 A ]tk ANEA B

=

l_:_l-;tlo"l—lﬂ:l

Jb. FTSE Russell & HI 0l Xl (http://www.ftserussell.com/products/russell-index—valu

H=
=

=
T1=0

esOlA JI=X£=2 Jt20 &8 A
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=] 9l 3 ~ ) o)} & () (s}
(&3] 2 A 3dx], 20200 01€¥ 319 &A), -9 : wigkgl)
ELS ELW DLS
s E A 2l Kol sy S A 2 Koy arsy A
T2
32 Al A 32 AR A 32 ALR A 32 AR A 32 ALR A 32
A 724 891 1,615 22 35 57 354 0 354 0 0 0 182 277 459
2017
=4 4,854,738 1,459,225| 6,313,963 44,935 188,727 233,662| 1,058,287 0] 1,058,287 0 0 0 677,799 963,457| 1,641,256 5,2
ral 838 7 1,555 76 72 148 0 0 0 0 0 0 148 A 242
2018
=H 4,745,835 936,694| 5,682,530 215,917 132,134 348,051 0 0 0 0 0 0 673,485 409,904| 1,083,389 16,%
A 946 554 1,500 487 238 725 1 0 1 1 0 1 200 123 323 !
2019
=4 5,304,650 8R,052| 6,196,702 2,598,739 333,292| 2,932,031 1,020 0 1,020 1,020 0 1,020 684,175 860,985 1,545,161 179,0:
Fal 97 42 139 97 42 139 0 0 0 0 0 0 28 4 32
2020
=34 654,674 55,417 710,091 654,674 55,41 710,09 0 0 0 0 0 0 83,179 23,667 106,846 83,1
Fal 2,605 2,204 4,809 682 X 1,089 642 0 642 1 0 1 558 498 1,056 (
A
=H 15,559,898 3,343,388| 18,903,286 3,514,265 700,571 4,223836| 2,103,807 0| 2,103,807 1,020 0 1,020 2,118,638 2,258,013| 4,376,651 284, 4

F1) 23 o] d HA NS £35S v ol
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ETN
e & e ol
T+&
=2 At A sSE ALER Al
A 9 0 9 9 0 9
2017
=4 427,000 0 427,000 427,000 0 427,000
A 8 0 8 8 0 8
2018
=4 530,000 0 530,000 530,000 0 530,000
bl 13 0 13 13 0 13
2019
=H 740,000 0 740,000 740,000 0 740,000
A 0 0 0 0 0 0
2020
= 100,000 0 100,000 100,000 0 100,000
¥l 54 0 54 54 0 54
%
=H 2,387,000 0 2,387,000 0] 2,387,000
U A ARA 2R EA 2 L
(L& 2 37 39X, 20200 019 312 A, & vkl
ELB DLB
s & A ] Ee Xl the Tkl
T2
22 Atm A 22 Al A 22 AR Al 22 AR Al
Fal 134 42 176 1 9 10 10 105 115 0 6 6
2017
=% 1,004,674| 166,012 1,260,686 586 68,199 68,785 20,291 662,728 683,019 0 80,505 80,505
A 141 15 156 6 4 10 30 44 74 5 4 9
2018
24 1,428,807 13,632| 1,442,439 8,235 3,684 11,918  183,586| 192,951 376,536 3,268 9,680 12,948
Pal 120 6 126 102 5 107 60 19 79 30 16 46
2019
2 1,897,583 4071 1,901,654| 1,746,805 3214 1,750,019| 225,291 303,112 528,403 80,169 233238 322,406
Pal 16 0 16 16 0 16 13 3 16 13 3 16
2020
=N 258,946 0] 258,946| 258,946 0] 258,946 48,802 12,050 60,852 48,802 12,050 60,852
Fal 411 63 474 125 18 143 13 171 284 48 29 77
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ELB DLB
w57 wel noy wel el T
A2 A 22 | A= A 22 | A= A 22 | A= A
4, 183,715| 4,863,725| 2,014,572 75,096 2,089,668 477,970 1,170,840 1,648,810 141,239 335,473 476,712
g ol NS S W d

o AW G E A& A B ALY (2020 08€ 31Y 7]¥)
A Agshakol 5 27| 9] 5% o]l AlHnt 3 AIE A Y A= 7]
2 ket A s = tha 3 Ui R 59 20199 124 31Y 7

(2 &)

Hel &l A E A
JIEH 1,633,670,227,612
2@l 1,633,670,227,612
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