20224 63 2¢

700,0005

=]

== X+ K8

HA 2X 102 =i = A& XI5 K68

=)

il

20223 63 22

7,000,000,000 &
20224 63 3¢

=
(=]

20224 62 32

AAIAE — hitp://dart.fss.or.kr

) BXS

28l

N: 28913

o
[

SN;

AAIAE! — hitp://dart.fss.or.kr

) EX2

22

=873

HXE2M:

Ch SXH=EH

X9 71 A

7
¥ A

1 3
Fe

x/|
| 71 A}

s |
b

She:pa
=les)

T

o

A
g

cUON

A}3)o]

o}
<l
Kk

Wk
0l
o
i0J

<



[ FAEAA] 7oA ]

# o] FEAEL A BAR S v} ol FRYTAIL HEEA Berrin,
AWM= R R WS Al7IEd i bl whel Al el Y

1 ENTCA LZBAMIDM AZAMNFOINE ETNEAHHE BHCE
Al Z6HAIDI "EELICE.

2. SSENAES SHA SNATO 240 AS 2 YO o
=212 S a0l ot 2= s X[otd) EX6HAID] BEELICE.

3. &A™ 02 YT EoLHI}L AE0 M= ASE=L0] SEM
S A9 =X QX O U ET YBQAS 25| 04
o) EXGHAIDl gEHELICH.

E EII_D:l X~ Al

4. I =X =0 HHGHH S22 =2=0] £28HE2
| 2FQHGHAID| HHE

A0 AA QU WH JAE =0 ES 26

LICk.

5. = R4S D10l S AHlotH S3 2 ‘%%OI ZE8HE= EIF
AXMA| QUETAS A2 91 Do JpA

oin ¥
o m,

2 MBSl ME ARHA =X 5
AJ| BHELICH JI=XHAH0| A B EC B2 NRM’* 'ja”<‘-_'404$01|
et =24E0| Z2HEEZ ASALAH &M '

Ctest RAE S0l =X6t] EAGHAID| BHELICY.

6. LBOIO| AIZAEN et ENRAZ20 ST S 2 U
NEX K Eel=-13-fJk O3S 0 AlRE2ES2 [ots
) EXNHHEE SHAIDI BHELICH

7.EN2S YHOZ e (X020} ¢iI| IS0 WMoIo] ]




AT} =2 S F=ll= 85 =06/ Oloiot) &Xt

ot 04 OF & LICH

X

g

CHel OIAtOC 20F =T ASIQ| IS BHLICE
BETT= SSAZNA FAD 22 HAIOR
OH, 220 L= 22 US(E-4& 5)2

cHot= LEIEXAS SR A

W g
O m
i

E
Ol
;QMOJ

W > AL o
£ 4 12y,

&

HAl & E

LJ
rlr
10
H
ol
1>
0

9. 8| H EXS 3|l+-8 POt LSO N = A3 QF Al AF
SHIZ0| I LM EXNXUA NSHE U
A QOO =CASHAE T} 9l AbSE)| A Dadagrm =2 HIC |
BtOIGHAI D HEEFLICH,

10. 2EigAlE s 48X =SAN st ZI|Ats = TI| A A
S Z23E& = AOMH 0l ALS N 71210] AE = /JASLICH O]
I &Atst2H0 Mt EXNX= 04X 28 HOet =42 2 2
= QUOH R0 MetNes a2 Mo A UH 2 = ASS
S OIoHAI Ol & LICEH.

1. 5 kes 2 48X +=353= EXNo)| |o A= 2 J| =2
OEZ0| 2R £+ UASLICH JIS2HEZ2U2 HXMMESAEHA &
= EXAIDI0 et A08 4= UL EXL JO QIS BtE Al S0l

ot Al DI HtEFLICY.

= AR = S LI S IIE 23 8d € #E0 T
E'J I“\*EIO*"LID =2 2 28 € #EO0l HEZHLE 2& D
20 A &2l Bols 832 Stlec 2 AR U g HE WS

SO0l &0lE = ASS F2oAIJ| HHELILCH




(B QASISBEA AISH OIHA 2X 108 2RHA 2 A& X SSA XH68= ]
% 22U ARG, IARE YA g REo] obd S B
2 9 1] Expol §-2)84A17] uhg .

= Lhs

1) Heha B=0felA = 0 SHDIR

2) IRiRAA s=0felA = 0 SHDIR

3 BIEeH JHela L BRHAATF 25 FAWEAIRZ SO HEEDIZ HIRE o

4) Hepargei Hehd L DRHUATL IRAHUAIZ WIS HeHA)H 2F BAFO=S sl F0t
gumsy

5 Yol BE0I 0Kl H2A [fEifimel 2 o2 9(olafl LE)E 235t

6) JIERIA AHEDIZE | DIEXHIO] K401 B JIEXHE P 012l 24 JJ2
EEP LIPS

7) 2eihzie! SIH0I0l ABIZSERI FAIS

8 mere OIZHY 5 Helid S 2RHRIAT L HEGH] REPDILE AIZDRIARIL 24t &

9 AIZTRAIS i) HeHZON(Trading Disuiction) : ERIHAIZF SRAIRE SR TAIE SOHH| Helid Ee 2421
DHAOIM JIETI A 2R 40| Tl0l S20IS X4l 20% 0148 FEFHE Z2)2
A2} S B S (2>8*3&,§£E*2L55._JLELOJ!HL—E—QL._A&LE£§1 JIER
AT} BEE HE T B8 SO Nt B E= KT FL2A L0 SRSICD
BCiGhs %@
ii) 12l S0H(Exchange Distuption) : BT12HAIR! SBAIRF HT 1AIRH SOH0f AIZEOXIS
O JHRHAOA JIEXFAHIIETAO| X140l BR0l= K42l 20% 0l4g Padts )2
DIASDALE T NZIHAE el 2 EE 28 HALUA JIZKLL FIel 2 E=
S@ S2 HUSHU 0 NFIIHS 2= 20| HsH T ALY BIKss Z22A 2
0101 ERFILK) BESH= 29
i) ZIIEIZ (Early Closure) : HeliA T 2IRIHAATL Held AL AT BEAZY B2
HeHARE B2 el MRS PIet SIRIBO0R AIRE 5 1K TeHoHs AlRIS] TAIRE OIFHK]
HIZAIRIS BHGIX| OFLISH HIZHEAIR! 01RO HEE 22
iv) 21 10l JIEXHAID BIRAGI0] Le010] = S0 FAS B U PG 20| RFT= 4
D1 BRIER) NI} EE ETEE 29

10) Z0t Hahd = JIEXH AED 20| HOfHARE SRARI SESH= JIERHIC| B

1) GIEZ AR Dok E= 2 HRHAIE AL S HeHd FE 221 A0 BAMHARIE B2
SDIZ 0IZE Al

12) graiotey 2IE 2N 152G NI

13) KIEIIXIZoH of O, ETFO| 2XHDIKINA 2 SAL




= U=
JIEX==IRE0IA B2 23 XHet OHA
14) L XIHIX RIEIEXI(V)(T) = KIEIEXI(M) (T X(JI_._IIAZS KT)/21Z=RI=ZOHTA)) - B2+

(V:Indicative Value)
*KIEIEXI(V)(T): BF=D1eHA F T SH=20IERZMIRI0
HALU (TH) LY QFU DAIZ= KIEDIEX]

QAU DAIZlE XIEIIXI
-EN1Z52Y A& ItX
0 QU TEZ S 15| A=E,

- 4SS PRIz 8.
— SI20|ERINI

2_

=
=,

| &EB X EIIXIZA S=HeiA

*KIEIIXI(V)(T-1): EH=20ehA e (T-1) 20l ASE XIEIIKIZA =024 e T

- SR ISR R 22 J|=X Bals, 2 HittE S22, 2l S =X0I0 &E.

15) &AIRE XIEIHA AAIZEXIEIRRI(IV) = RIEIEXIV) (T-1) * (&LAIZE D1Z=XI=(
(iiV: Intraday Indicative
Value) *KIEIERI(M) (T-1): =014 S (T-1) 0]
LT DAIEl= XEIK

r

B0} st & UBLICL

@ = S22 XHEIKI=J
@ 0| JI=X=== 8=01¢
=2 Bh=AIRE J1E 09:00-
@ [I2tA QAIREL 15A1 B0@IHAL AAIZE JIZ=XI==DL VOl Bt
AAIZE XIEILR] g0 ASELICH

r/index .crma?menuld=vIDC0201050101
@ FLKTB Inverse Leverage Index 2| &/AI2F Xl=s=gt E1 JIA
MDC/MDI/rrdiLoader/index .crmd?menulo=VIDO0201010303

@ 10222 AAIRE JH= &1 ALOIE http://data. kix.

/1=K SINT-1))

8 N HEIIXIZA 8= S T

*AAIZDZ=X2(T): =201l FEY T B0 AARICE AEE J|EX|2 8t

*)| =X SIHTH): =202 FEY (T-1)LY Solzl= JHE 22 KeHeA Yol J|=
K== &0t

-EN1Z52Y &= AZDIXI. MY XNHIXIN Y S 1=K HelES BIE6I0 A=, |

ZRI== AHED |2 S Lol ol EIO 155 OILHZ &3,

— &= DHOHAI AIZDIES] ZR 0I/CIAIIRE HH J|ECZ 28,

- DAS S,

= J|ER2 AS/EE @2, UAA =0 SO AAIZF A EIERIDF HIZBEIX] &AL XIS, A=

. A|9,|) QOJ ’é‘/\l& &%%'LIEL

A0 JIEXIZ=0 SE0 et
co.kr/contents/MDC/MDI/rrdiLoade

AIOIE http://data.kx .co.kr/contents/

16) 2l2lg - = S22 AIEIHEL KHEIIXIS| RO0IE LIEHHE XIHEZA MF &A2 Oli2t Z5LICH

DI2IE(% = (AIEIHE - XIHIEKI)/XIEIEXI x 100

17) 2613 — JI=XMO ZEEINRJA=E =41, SS0IM 2aliot= HHES2l tHE=2US SAALR] B0 [t

XIZ0IZEYS JIESR ST 2HH5Hs S,
- X3 Aol me raFgw N s WLOGIEIN

FEE T oH\DI H}%‘LICL

- At UHE2 'I1.EA =2 HelUE - 3.32l2 WE -

ZM.

(4) 2= 2HY o Fx

S
=
0
U]
A=
z
nE
12
oy

1J
Al
I
0
1R
w

ng
0%
>
m
_|
P
ng
0%
P
g




ANEOUA SOHHIE AR 0l S RS A 9 =
SHSHALSE HAISH ETN AFR X2l P28 (IVHI A, ETN 201 & A
=W ALE)
ETNMES JIx=XN+=E &t=o6t= Il &
SHAI SHOIX & HTSE S0t Hs&l= iVE &Eote Jl&
ETN OHOH(OHO! & HOIE XA
T= &2 iR
L&

B! ISI2EEX Al OIHA 2X 10 R HE AEXIS=SH H68S

JI= F-LKTB Inverse Leverage Index

2F( 7,000,000,000& (0fl &)

153Y 10,000&

el o~ 700,000

Foral( 2022E 68 32

=y 20229 68 32

el 2022 68 3Y

NS SHEEMIERZNA

a2 AE

B 202749 62 11L(=2) (0=

D‘_|-
20274 6 152(3hH (0fiE)
20274 62 172(=) (MA)
SH32ZH
SHEALE SiZ2
=GR KNZ2(MEX)
A= HEAIE SIS
=i2X= )18 HEAIE SIS
=t2X= HEAIE SIS
@ Z&Hol0] Xz ol XIZ’O 22 0|30l &= F=R Y X2 CHet =L P%‘é*
2 A XIZ2LDEXI2 B 12H0) CHatod HFMIOIXE 6% A KI54Z=0f| EEP ALAME
H0I8)E H=ol0d HMO0IKE XIZE ¢, XZL0| FHLU0| Ot BR0l= ENEN
2 Telioks 90| XIZ20] S0, 01218t X200l 26H0= SIHECZ OII} 2
Pl N === e NI =
@ 00| JIAHZHYU0| O =2Z22H AZ0H0 152 018 &Y = HeHEXLZ &
Htl= 32 S8Y L= HHEXLH sHYot= 00| D122 FLE 1) 01™2] OHOHAH
Az =xt&oz S2ICH




oo
10

U=

e J

@ zEHeL2 oD JIAZHUZ ZHGI,
U2 T+H2He L, X TH{eHe 2 XEe
PSt=1=}

moT

pum o] K ==)
=220

GHAI OFLIBHCE,

k

=

e
S
S
J
I

0 ©

0z
Jz
o
=

bl

U

L=<

0

0

0

[

bal

=
0 &
o 12

0l
il
o
H
X
&

W 0x 0r 0 ©
IS
1o

> |0 0z 04 0

I

HU
IT';
(]
x
i
=d
i

ol
W

[z o
U

A
Al

F

> Ol

s
o ga
kJ e
o J
ty H

[1)al

&

i

Ak
S
=

fr 1o
T

[}

T

=
fo
_O'ﬂ
fJ

s

ST o

0
=
ol

H

=Pl ENCI

00

noe
o S
Pl
0
ol

e
>.

40 02

8

ro =

>
=2
==
0r

>

b Hagtol
it Q1 F
(Gll=IFSYNF

U= SX

mood |t
=g
Y 0

0
N

A}

Soo

w0
A
oy

SCHst

>
02!

£

0

24

=]5=3
=

=T

(="}
=T

A

=

B 3JHE

AL (
= S

OILHO!

0

sH| 2tst

FIESTAEN &= SH2e=Z

HEOFA

Pl IoALE, =OF

F2UE SAiet S0 Z0H0i SOst

Aol HALZ AU

=

SHY(TY) S JIE2=Z 20|
gt XIigel 10l [HE AXMOIX

g =

Ck. Oled

=& 80IEHeH 014t oHA~TIXI OtLISEALE JIEF HI

ZH| Bt RS L SRS =R A
s 0l JITHEI0) IS

=

iz RIISHAIEZ R S-S ARE
S AN ES(BL, 2EAR eA)2
USLICL [etd = S22 32 &
FISTAIE0 &ET0 HehE == U0
HAIE AFHAE HI149FT22(4
gek= 0
250l S
gE| e At

2Tt ©

320

=
S

Atalo] 421 B2, =

HUH R RUE AFLO] :
| ole S AFEEME ME6H

-

S
ef
N
=]

o

= ROIGHAID | HIHZLICE

~—~

N

\V]

rt

O ogr

AOM B EUHE



) 1) O
ik
D = _mu_._Nm =
cao B
e 4 ) -
A 1D 0l J|J | oD zo RO
ofl mo ol o | Ny L W = =
=nE 0 | 0l ol = of s S
Ao 10 S | ] _._ﬂ_ of s o 1 N
o | D k0D 5 wfm_xo 0l = O all -
r_._ILE._ﬂwfmm ;m._l_ﬁ_e @rA ) ._|:|D| wo_u o+
mxlo_ul_p__m1o, am_ﬁ [ ny (0 WO i H &
Iooﬁl_olﬂm 1%25 of o] of = Tl a7 =
@.miw@7 3 52 O L E o) 2 W om
xao@m# 1 i B U Gl =5 4 30 o s
S0 B nalFy :D%Em = ol K o ol & &
poEe © i S 5 & 3 G0 & = v
70 Kp- oK W | = of | &K RO G LA ol > LTI i . A
W& s EIES RO - Sl o] 5y & gy O~
ok S A0S | = 30| 2 o & or Kl H 0w ol o - N
ob3+__o ok | ol | al| 5 a)sﬁ, R0 EMI _A_oa = o)
|_L 0 o io] ol oF | & P ol | o q | &0 P 0 IRSHLL KIo ol DY
_A<H.__i3§; o it g e
= o S o 0 ._,M,.,aowx;.s — ma._| SO L|ﬂ|
E__OTE_LHO o R 5%6@0__%____”0 _am.%_m. ol mwkﬁ S Erﬁ
O35 ol | K N | T o |0 1, T T H =) 30 Hmu_._. i D _ o |
R N NN W 0| = 80 = M ] B R 0 W = © _._:
1 Q18 NN ) | o] = e 0} . o= ro ol T o=y
— RIS NIEN < |or ™ JO 1 LA = = &r o ol
= R IK N | o of N~ A M= ol or b gl o+
F SISk e w o) 5 =~ Mg &0 D o =
RN i)l =il 5 Ko =g Bl oo D KO = ST 5 O K
- 10 | R oll a3 70 = or K JD T ) o=
z0 | OF s W | RO ¢ B¥ of £[0 ol 1 w A=
i ok 70) 4 Q) & RO o <] o
- = o o) = K0 K0 mv_.ﬁ el ol o = R N
= |0 K Hmm of | of © 0 3 3D o7 R :IQW_I
&r or or ok ol | ol | <A ) e UCY
[0 mx ~ o | KO __m_o 7 = o
—_ (o] = - ~ - _— —_
U RO = 5|3 W o oD I or A
[N m) F U -
R0 0 TR uo =
= ok = = =T
A = ® o2
ol <[ m =
ol KK _____Mw r
m O ujo
Ko =
S KI0 oF RJ
ST 1
TA




00

i
1

KO

-

0
o
i
Klo

00

o)

20224 63 32

KO

il |

F

KO
<0

3

2

ol

-

J
16}
O
[0

Ol
Rr
O
ol

K

i0J

ol
w
KIO
HJ

A
g

8t=H ch

NI Z6tN

=

=

AFALE A

Al
=

P

o

= N2

1)

Ry

od
O

-
110

-

oll
]
0
or

00
0
lop
%0

iy
=)
Bl

JJ

o3
B
0
Kir
0

Uk
O

p

1 d M149%

AFX
(= <]

NG
=}

FAL S 1LE, SIS A

[9)

==

HeHA0l RIS AZE0 HAHE = U

]
=

SN

I

3

=
=

ol 2l

A0IctE &

=
=
S0

o
=

A &N,
21 2(

o)

1o

3

(=)
S

AR M4

Al
(=]

I.

A
(=}

N1V

JI
03

AUALE tiEE U

4

Rr

=

0l

L s

w

Ol HI & AL A O

i

KO

-

<0
00

i

Kt
=
lof

H

A

|AF
3 THE |

=

2

2:

o
Ol ZOIA 2CH

o
[—

)

Ol ZOllA ZChHOl

=
—

AFE}
oo
[¢]

9]

(&7

|.

o

XIOHOHE QDHE B2 =S85t

IADF U= 2212 XD X

=
T

=l

T

SHEA S2 01422 ZIHE U=2A M

=

H2lgt SHS JIESZ 6HH, 0]

Off

k=)

PN

o

IISHANESEEHE M149%2] 32| M2

H0IA HIXIBHXIZ

NIBOZHI5

=

=

Lt REDIXEZ01 5,000 01a A (S=

Hat =




ch. SEE=A=01 & HI166 CI2MTENMIBSUHIA k= JIE 014011, &=Xt2HIE
0l 'SEENSHE, ZBHI0Q2M1SIIS0IM Hot= Hig 014 (=283l
A S =XEHIES _’éﬁDl =etet AR0l= 010l =ote A= Hefjaot 1E8ok=
THSHIS0| HeHAJ FEH= JIZ AR MHoll= 0] RS ==5t 2102 =0))

Oh =2 A2 IHEMHRHIELH HZTHL M0 CHet ZARIS] ZXAI2[240] 2
o 5

Hya A E}P_F 2S010| 2=Eele! BR0l= HZ M eFett

< = F
SEXF=SAL JIZARO| TS =1 LS = U=2 = slUE S5 A

ot AEXZHY HSok= JIEXC| JHA = X2 AES=0| M1T13EHM1E
NI3= 2t S°| = otLt0ll oHEch= AIZ0IA JHehE A

LE &&XI=S20| JI=A SHC| IS J|=2 ok KI==2| Bs1 GAloke
2 olid XI==Jt ThS2 0= otLtoll offider A

Oll

(1) X==E 7&5k= 3301 8 H4ZHREM1S2 MRS F<L U382 250

H

ol

(Oh X5 P&ok= 20| 5Z2[AI S MBOEM1ENNIS JI=2E CHENRIO
ofiefoh= THRSZ(0IGH 0l ZOIN “ 2MWSAS” 0let sl 222 R-E K==l 3

L2l "‘9’)‘ ~1 XI==0llA! ZHXIGH= BIZ01 10022l 30= =1t
13 oF RAAE J=== 0| RS HESHK Z=Ct

(2) N+8 PABI= £201 8 MAZH2EH12 01219 S0l B Cigel 20
0 — X},/Q}OI 7<?_]}\|II- e EX O-|7<O|

[SS) - o L o

|-¥4z

LHE XEGHAl OIS,

(O) KIAZ2 PAsH= S20| 5S2(HASHAIRUIA Hellgs E=20t02 A=
m*o' 3400“58 2)0]ArY 24

5h= BiLkel 20| O XIA0IA XXIGHS HIE(O S22 2A 31
4 EAIJ}"“%%j X2 A6t : Z20| AF RO BRAIDIEMHO| stoz
HAZSHAIZUAN Helzls 20102 PAC= K|

s (5
$01I: 1 -E—EI 50)2 EﬂPﬁPII H= A

=TT

. X =SH Y HSoh= JIZAKI0| SEE= 01212 Mt O L= OASE
I5k= Xl==0ll siEot=s 32 1 1A = Ka= UiS2] 2501l of

(1) It=0IM &S AIZ0IA SEobi &g A
(2) DH &1Z] JP— ot A = K=ot 2 A
(3) B4I= U= J12H01 2loh s=E 2

0K

ne
0@
0




=
,Alo W_. __o._
° K0 ﬂ_g Al ol 3 s
O i N < = K ol L
ar ma =S o RO = K K0 0
< =5 - = e o
= o of B 0 ol Ar
= oD i = A < D
0 0 K0 o1 = = i 0
A o1 ) il B o | x| B ~ gl =
5 ) [ e ST o0 O ©
10 fo 0 momo 3| o o 2o &
< <k ol o o< o|e or ol i
) o & R Q| S| o o
il mozoxlo 51 <0 57| & n _A_owmm <k
i, KO = ol i @ T | o Sw X
i <000 &0 IR o fad 0
1 1o > - = = = S
3 Bz =S58 R0 ) by
m . 0 <F o ™ =0 or | m | o all= o
g _ T RO = m) el
ol ° o Kool X0 W = A = OF 00
K ol ol b R0 =5 SR = 0 & S
<20 R0 S 45 @ np o 0 Wy W
o oV 5 — Wy 21 ==
[SE .Mo Ro% ue__bJ m.e o _______uu,__o A|_|
5 | R0 B <0 ol or OF | RO | ¢ A_._J% =
rp Ko | &0 %D:Dump S o _Mu_ gl <t t= <M
S ko <! <) o Ko Ko R =3 5
wE e Y=g S Ko B o | % o A e
\|_LU.IM .TAm1 HIH_e|.Ao JJ _.__uu._m_. =
D= o ® o o1 WS S| Hlw o
g io KO g o Ko mm n & U R
o Ko | J 10 R0 AR 7o Sk - ol m ~ = .r_m
Sgrd & 430 _:W%_ K| = ng I o
9s 25582 W B o ¥y B
) Koo S84 |é%mo|,1 WS x
8R4 GLng Ss5 o m <8R
o™ g U s D@ o Ko| Ko B0 o <
| O Sl & E_A_;DMTMTFO Mgom ™
Jﬂ_.SM Lu.u.__uI._...A._...A:lE = =9 X
S 08 KO | KO ™ =<o =
= o | 20| % o
0000 0~ oTR0
A< 3
LY .
3 s
ol ol t I
Ho
o 70
i 0
[ Ok

28t AL

(4) S22 OHOH Ol

Ul

Y=

=
—

P

AHl el ot

A
=

=
—

;
JI OIEOl AIEOIA Hel &

ol% o
—

, 2

i

1o

I
H

—

ol
0z
K0
fall
Ar

| JIEt JHA

=0
= —

ALK

, A

gy

2 LICH

ol
ulo

ol

RO
A

@I_ O;l_—— —
HO!:!

b

:g
[SR=|

ZHLH OHOHOF Dt

e
= A0l

B ZSHHL MK X

o

(@] [

-

0o

==
1o

ol
nd
Ko
)

JU

Metd 257X

LICt.

_‘IO_



u L
| 0 . 3 H N I
r ol N
R S <2 0 W
= sofNEZz 3 5y R °AD
AN S oo W T ol U s w O B o o= S =
w8 IOAE_+)J__ EI S P K = RO . = =>m =
o X0 W__%EOI%O&\W o) AOoZ0oW — — 3 K5 =
10} = = o K Al < e S 2 o 0 5
i % R Mm___ol_ﬂ__oanﬂm :_OEE_EWM@ e’ o % = of
0 ol = XToJﬂBm.A_A_OH %_.Imwolg% = | ) KR
Ho o %H%m%ﬂ EH_.TM:I,& Ok w0 = Ky 5 < u
% A0 ro up K03 RO g o2 o = ol K a1 < o o 2 Ko QA
N W o= ,E_ﬁro.O__bl. .Ar_o_._wzl_x._A PORLLY o R o = v
_ OBE;||A99AF = = = T3 "N 5 _ :._4_:3 <~ K =
ol ol o 0 __oXIOIHW | ~ Ko S o AU @ Tk 2
daw  Myy R 5 8 .3 g o = . Ok K | = o °
Z R M_amxx_o@ooa_am T 0= B R 51 o)
o O %%u_moz_wgmol = ﬁ,z%o_ =R SN =l L
R = = O L B o ol®s o0 R R R0 K0 g
= RY _ < < s 0 M= #8 RT - ™o W H o 3 N u
= o] = = U = o D = U0 = @ Rl o = <= K0 = rr = <0 IS
0 55 = ok =2 Ol o S o Aom.m,_ax = ol a2 Ko o K =) ko W
B o= :il__o:_ﬁmma%__o% |Eu,..ra|_3§ s m o = <32
RS o ﬂo_OﬁﬂlM&Ho_E Bo_u,,_wﬂ%__Uu;g%% S ol K O 7o o
=z B _.E T H_u._ a MV — — :._ o_c R _§. LA mJ = o3 .__._ o_u ) = |._A| — |..A|
S L Sl oo B L) = =
owr = i ou_ﬁﬁm)%wﬂ mcl_)mwmm_ime ROK0 ) ) N o=
0 W g Eo%m_a@_mNW# __ﬂan_%_:/____xa#Mwo L
or LR owmlﬁmﬁwaﬂ% = "oy == WE Qo= g o @R
E_.:._._ m K HN.}_.WAN_” EA_._.__“_E._ﬂ_.Ao__Lcmqo_u C._._._A.oug_.._ A =
ol = I :_._Hmma._D%H = noA el AU S Ko AW oou gt = = o
|_ < O _ __oo JI\_ O _ O_:._ P o _H_“_ H_E m |_NO = =— = m Od < N O“_O N 5 |_.|_
Sm g Nﬁm_:xlm:_zmmmm ﬂ__grwjnx__g_uo s W =
= U ao:IO__Hoow_.monem __%m_./mu____&mm_w ﬂwmﬁ_ nr = K
o= K ol_ﬂmm___quﬂ&ﬂ %ﬂmt__daoelfﬂi Ok M % L T
wlo B anmwo_egﬁﬂ%m @.ﬂaﬂmﬂ@__m;gw HRZn oo
Wk 0 .er p.oE_..rdﬁ o _J..rl__d___o_?:aH o|_a.rw.u T B O
o o A0 ) 0 M ol KO R S M — =0 i s
mor B0 g Mg _ QA = Ao ™Ms s g 3 m8 o5 b =
w0 £ KO0 = o < < = = < = — oF
0 o 0 amo__OT%ao_aao__@ Mwm_:mjjamm x_owwm_ A
1 Ok __Mo_ o = yr RlOBOKO o T KO =gy 3 =] ok W< s
5w ﬂm%_r__l,_______at}ol_ WS WA S B
o o= _A_o__dmxaoaﬁ_wmﬁa
mE W WM RN
__%m

-1 -



- 4

el S
FAIDL BEEFLICE

ze

2 o)

=

X=)

s a2l

ZHXEE=E 3% de

00

!
1

0

ok

el Ly

i

no
[0

ok
ok
ol
ol

Mo
[0
X0
H
Ok

S8 M 149E 29 3(al A

II-/C\>I-I

(e}

ol 52 HAAL QLIEAA

100
-

i

al]
[0
X0
1o
s

ol
T
Klo
Il

fulJ

HE Hei A0 A

[¢]

HOd

[9)

20l O

0L
Jo

i
[0
X0
H0
Ok

& XH(Trader 1™, System& & 1%, M/O 1¥)

ol

00

==
1o

ok
i

o)
ol
4]

o]
m@
KI0
00

-
o

JI

Mo
[0
X0
H0
Ok

PIN
>

Ir
o

JtE MEotH It

ol
oll
ar
JJ
e}
ro
[0

-

<0

a

o0

> )

2

X0l A

|
[a—

JHX

Ir
ao

|, &AI2F X

ara st A

=

OlA S2oiLt el ot

4

10

ol

100

-

1J] ?lo

o

2 XO0IE &

HOHSE, O &

T Al

AR M2BoA2(Rs4dE2=280H0 et R4 B22220F HASAHU A

M0

g
KO
il

3

—_

<]

KIO
il

_

=
o]

o0

i
i
~
1of
D
H0

140

Z A O]
= T M

E2 5 X

AT EH

HE sl

0

=
=

u|

-

d

=]

A

;

J
1of
o]
o)
KIo

Ol

RRPSIRS

| 1008 Ol& ez =S

s
SEE

JHE 2 OHOH==

=2

A
T

Z <, 52 OILHOI OH &= /0H

—

—

= 1tot

Ol

ok

= At

M0

[ R=PN
TS ©

tAmg EdlE0let

S

H=g JLLICH HIIA

i

~
o
D
[0
X0

n=
=

Jbx100(%)

~
of

LICt.

F

=

|0l€

(@]

0

M0

gy
Klo

il

o

=
o

Te]

K

ol

Ok

ol

DI UNP

o
Jo

0K
K-
(HO

ok

13
K
1o
<F
0]
oF

ol
A0
70

(HO
Ok

ol

==
1o

JERILD U

o
o

il

<

0K
Kk

')

oK

w0

—_

my

-

KO

0
oF

o)
70

i
oF

0ol

|
[0
X0
HO

_12_



=il

9]

i

[0

0L

[0

LICt.

A
=

o
Kl

il

s

¢}

etd 27 &0l 2

LICt.

ot s

=

I

?_

ol
0
<
<
pd|
ok

Kl
KA

00
OB
o)
oF

o
110
o
110

3+

KIO

HOd

LICH.

i
=
[0

i0J

ol
ar

]
[0
X0
1Ho
Ok

ol
Ul

Wk

0ol
Y
Klo

I

O 27AI HHEX

-
=2

)
WLICH CIEFELWSRt= Z2l Al2Eel Hellol E S Al

XtOlot &

=

X011t

F

SHIOIXI 2f 0l LIEtHLIE & A

Ololl HTS &
LI S X0l =2

FAID| BHESLICE.

e}

oll XI Xi4&F/LP

l:,
I

Ar

[ZO| &8 Al =SSE Al OHOH &,

M0

g
KO
il

H=2 XX 28 2 ST

0

H

ETNE

ol Al

= 4

I3

=

=]

AHJt &

0
-

oll

ol

0]

Te)

{10

o)

0l

Ct.

L

0

ot U

O Gl KIHCHE =&

H&Eo

=
=

EaE=PNES|

i0J
o
]

0%

00

ol
Ok

S Xt
I Z Al A OF

X

Ol Xl,

< ud
=2

HOtSt= 2IRIF U

JtE ME0
JtE NI =0l OF

=)

ol

et JI=0l 2

P

¢}

CtHU 1 E

=

0

=
=

A =

2 LICH

q

10

I

=

(09:00~0

2t

5=

JHE == Al 2+(08:30~09:00), SHAIE HAI=

=]

Xl & Ot

(15:20~15:30) Of

A Y EHI

F

~J

3
KD

o

1 == Al

It

cH2l Dt OH OH

lor

9:05) 12l @
< =L

He ETNS & & Al 120

Ol @

=
=

=)

09:05~15:20 AFOICtE

Ol X &

t = LICH

40

o
LS

S9N

=
=2

Ol SOHE A

o}

_13_



<+

&)
0

Ho=Z

3

ETN AIZ I 0l 8

= AM2tU 0=

S22t 8t
_%_

JLH

o s

Kol S 2IGHAID| BHELICH

UA2EZ

@

—_

</

2t'0lct

;| P

J12(015
& LICEH

w
KIO

il

o =
2 e=uEZ2HME
—

OH
=

cl A s

)

!

cet=0E 2 A

gil
=

@

—_

</

- HeLIF=24Z 23

_...P._

—_

<]

Chelel

b

ur
<+

ol
=

ol

@ X2dzel

=2,

=2
—

A0 DI TH= BEON T

L 5o

=2

=
()

I

1l
=
m

—_

oJ

ol
w
Klo
M

ol
ol
o

-

ol

ol
i
Klo

il

Ki0

o0

i0J
<l

K-

_Io

puy

[m;

ol

K=l

Mo
[0
X0
H0
Ok

iy

o)

s}
oF
ol

M0
X0
(H0
Ok

@
iojll
o

ol
w
Klo
il
ol
oJ
o

-

ol

Ol
Y
Klo

il

P

o

ot H, 21 E0l 2

Oteliet &0l X &

XE

KIo

KIO

ioll
ar

I
[0
X0
(H0
Ok

ol
Rr
Kl

o

HOd

1o

cte MIBA=Z

A2 XEE

2
2Ol &&EDI MK SE K

82 =
=S

J

al]
[0
X0
1Ho
ok

E
[}
o0

ol

0
1

Ol elsLIth.

s A&

SAHOIA 02 == =K

o}
<r
Kk

Wk
0l
ro
0]
</
R0

(u]

i
[0
X0
H0
Ok

_14_



[0

_15_



1. ETN S0l 28t At
(1) &3
= Lhe
SR NBIZSETE A A 2X 108 2HES ABXISSA HEsS

F-LKTB Inverse Leverage Index
wI|Z=X =2 ANISHAEYE2 'V, JIZXRRO 28 AFSH 2 Z06HAID| BHELICE

= EIN2 st=HeiA 0 &8 DtdaEs 2 SHHAAACZ 6HH, =14
JI=XI=2 ot J|=

Ri4o] 4
= ETNS =240 AT Us 10E2HES0 SXoH= A2 Y
SXEE | H2O J120] GH2IE Al 2HHOl 4015 T8 4 QU= AEQULICE YN IS A2

S| J1A0| L2 SAY AL =4 2AF0| JA2L| FAH0l F2IStAID| BHLICH

= EIN2 J|=X=2 =4ES FH6P| ?I6t0 V=K== REE=21 108=IHE=2
SACHe = &2 SMALZ 41 ASLICH
I|EX==2| HAlE £H2 'IV. JIZXHAH0 248 AFEH S &1GHAID| BFLICH

(2) ETNAIE X

= )

R RIAE

2

e

% - BA | LPEIL

?Exl-r

II#*.J'EI’ I-E'

--“""":m

A7

IIE? kx|

_16_



=
—

& 0ot

)

J

o0

INDAD

Wk
)

XHXE2E DI

Wk
oJ

I
et Ot

0l
KO

H0
Ok

3

Al

Ml
Ol msds=At0ll 2

LICt.

A
=

Hed AIE2Z, N

=
—

Z JA0l Z2EH

0l
oD
"

ol

~
o

X2 HES /0=

I

=

St
=

A2
==

=
=

1= ssLICL

A
(=]

IH O
o =

H

| 1=

o]

I MS 0 A ch

=2

0

Cl,

ioll
3r

=g0 =

(3) AIE

<
RO )]
= ~
- ot 1
ol [ = o)
<+ Ky
ol | <
ar M ]!
o =
== =
mw = JJ
)
X0 m__” - | Ho
1o ; M| =
U I )
uo | I
- 110 E._O
10
S A
<o
oF 2
or | =
s ||
_ R K| R
=~ = | o
K [0l | =5 w =
:.%._ 5 x K 100
oY < — | HO |
M E R =
01 | Z | RO |z |m
Kl w | < no | w | Ko
[
=
= Bl
o ~ | A
[0 W |~
< | % < | K
I | W0 | Lo <kl =
M| ov | OF |2

KA

of
<
<0

(%

Oy

~J

u]

0.05
0.05
0.04
0.05
0.19

o
[Ldnd

2|

J|Z=X== 2OldA HIS
HEZHZ

!

2 JHehidlE,

i
i
3+

i

b

=N
ok
o
BN

a

t

ol K121 ch

(1) M &

GIRIES
AR B

JIEHIZ

0.19

_17_

2
Y|




Kd

ol
4
20

<+
400
il

DIESNES

100.00

2|

=

o

1008+

S+
oll

365

2=(%)

{0

0.19

=]

P

J

ol

K

=__=__

Ct.

L

(===

EAH%F

H XHO[DF &

0

(0]
i}

HEIE, M= S22

o

—

Sl

SHXAZE OtcH et

oK

KA

ol

<1

—_

i0J

o=

1
=
(HO
Bl
Al

0ol

—_

<J
TA
E

ol
T
KIO

I

AL Ol

Ct. &+, 0101 CH

o
KI0
I

il

tAH &

L3NG IRl D)IDNIESON,

e

OtAIZ HHEfLICH

ol
Ok
o
a0

ol
)

J
e}

e

KO

ol
X0
ol
<+

o)

H

He MmOl 2l

[¢]

Ol

—_
110

100
104.80

114.58
106.38

93.01

98.19

0.20
0.42
0.62
0.81

0.9

&
<

aJ

G

—-6.00%
-1.23%
-6.99%
-1.44%

0.20
0.19
0.18

5.00%
9.52%
—£.96%
—7.48%
—5.05%

100

105

115
107

94

[l
ol

<+
3+

Kl

Il
$+

K HIEX

4
»AO

o

—_
o

100

96.82
89.64

)

=

o

3

[my

0.18

0.36

=X MHIS(2

)

=

o

F

(2

=
S

0.18
— 18 —

-3.00%
—1.22%

100

97




80 -11.11% 0.15 0.51 79.49
9% 18.75% 0.18 0.69 94.31
102 7.37% 0.19 0.88 101.12
= 2.00%
solg
o35 0.40%
TS 1.12%
sols
o5 0.22%

JIZEX= | JIEXS 28 | H2EHBIS(CH) | S5 HHIS(2H) | JIZXIEIEXI(2H)
100 - 0 0 100
103 3.00% 0.20 0.20 102.80
108 4.85% 0.21 0.40 107.60
112 3.70% 0.21 0.61 111.39
120 7.14% 0.23 0.84 119.16
121 0.83% 0.23 1.07 119.93

= 21.00%

Aol 2

= —

HE3t 3.89%

= 19.93%
Lol

HE3} 3.70%
=k

-

DIEXS | JIEKS 4018 | o2t HHIS(2'?) | X MHIS(HR) | JI2XIEIHT(2H)
100 - 0 0 100
%5 5.00% 0.18 0.18 4.8
&8 ~7.37% 0.7 0.35 87.65
87 ~1.14% 0.17 0.51 86.49
80 -8.05% 0.15 0.67 79.34
78 -2.50% 0.15 0.8 77.19
O ~22.00%
T E
o153} -4.85%
S -22.81%

_19_




—-5.05%

110y
[l
)]

[l
ol

3+

K HIEX

dele WE

3.

of #od 222 HE L Xt

ol
w
Klo
il

ol
KA

Hio
<0

J
7}

Mo

ol
ol

3

0
%0
or

H
1o
&)

3+
TA
K
ou
g
Ko
il

&
ol

=0l T

ol & DI

DA &

FRAE S

ot AsLith. =

oll

00
oll
il

ol

9)

Ol

mn

)

700

2

Ol
Rr
(H0

10l At

3

oJ

H

Sl 80

00

s
oL
%

3l
1

oI

=
=

Xl Okt

ot A

HONl CH

2
[

=)l NRSI = ) )

0l

£ AZELICh

FO4 A X OI Kt

HEo

Ll

A 6%(&E MAX0 HE AAHHEO0IE

[

=1

—_

]
il

0

Al

(]

Mo

H

(2) BtIIAl X

X =2 A AR Of

I

o

J| A
(e

= 4= 0t

A 0H <=

KIO

K=& LICh.

34
Klo

I

_

oJ

0Ol
w
Klo

Mo
ol
i
KIO
il

e
B
i<
ol
ol

700

IPNE=15;

a
ol

b1, OteHel XI=Uiel

LICt.

1o
Ll
ol
ol
3

Mo

oI
ol

-

wr
<

Ol
H
billl

9
)

A

700
*

|.

| 2| &

<+
i
Ko

J
B

00

o)

L
7S]

Ok

My
1of
H

Ol & XkXF

oF

3

F2 'VII.

At

el

3
Kl

il

s
KIO

1L

K=l

ol

_20_



LICH

K Rl ,r
W o Ok = @ KO R KO g
ol = ok o] <0 < R io0 - |
— T 70 o3 H =~ - < su | ol
T RO ﬁ_rm F Uox A ) o MN. Mw [ | 2
Ko o W o O o Ao O EoE 0
5 <0 ol m_.o 2 = X o3 EL
W ﬁMo%ﬂol_%AT © =5 I
T m& Wk = o7 W oF =3 o
o3 TR R BRIl w SR
FINESY oy M B g = ol o} K0 |z | [0 5 P8
oo K 0j0 D_._= o Mw =< ) A %..C K4
of Ko o Ko U T B @ R =] S R S
< ol T 0l ol mt —— =3 Tw| W 5 Klo % =0
) - o) o ™ o =l ¥ k| KO s B
I o _J._mumoﬂ,éol_ U = - A
W RO s 85 50 g LA o _ T
RO &M = ool o5 o Koo s D = _
[ J— + S o 3B oF < < | ol il
=) il - Y T© _ m [ 6] |7y | RO <.z
© 3 R0 mw 2 = ol - F g oF g A w S = il
al o T B oA R0 " i ol | Ko | Al ~ 00 <
o of ol #y ™ &= R =¥ 4 < I Ko & A
L o____ﬂ:___ __gI_J._oE = o Tla|® %_AN:NIO L
= W o 31 o Kooy oo g 8 puz| §
noA Wog oo WA = & | Ko =vg
s <0 o - = ol == 7T i
=5 B anmé%m =z R0
5 = WS =N B o s | R
oo T TR = ol %W
030 = o o Ko Of A nos M EE T | F
an  RsBWm Al =l AL IE I
0 KD <o WL oA U g 0 s B I A o
ol (S FoE T or D_ U 9] n = WN D WE 2 o | ! o0
o 1o 0D SR <0 ®o < 0 i z o = _A_._& Ko 5% i m_m 5
- n_._Alo - Ul = Ll._ - = ™ O_.= ~ <0 = “:_l
KIo < o ow M o o A2 i
o] ol ._ = o) T =
3 z K = = m ~ @ LA ™ Ko _Mgo Ko %0 =
=5 W= ke 0y 0 i)
© ® R ws %o X W ; w B % <0
! . = =< =
@ _._._o _I:_ O_E _):“_ a1 m._ ¢ al x_.o " =T_ﬂ ﬂo @:.%m MCM Cn_
._ S oll = |5 Kio

Al

ol

-21 -




HEC SHAE S
2:

gl aEse

o |AEE0 2

100,0008 3 (10 &, L&IIA JIF)

¥ BlIX 2ZOR I8 IIZXIC BAS A5 FI5H0] AL 3
[ STaE AEEITE Z (3021 R, LRI =N J|F) O

2 Mgkl

 STAEER| U2

oS ETNS| AXHXIANR LA(RISHAIE AEHE HI149%2
7), LA HASCE MIUX|H SO ZHHONEIF AFALAF 2RksH A

0= STARICIS| 22 MBS0l EDX LSLIC

ST AIFO| SRS DRIAISH 1410101, SEAE ¢
DHZIZ FI5H01 24 SIRAILR BT DRZAIBIS SR & UBLICE
0l DRIAIBIS ZDIGH0 SCAEIS BTGHAIE 2R 1 A8E7=
olgioiolpf HPEH O AFSLIC

—ogu
Z=CAIE AR AFRIRHA O 4ol - T+l

0 Ofy
e H

S AEY  TY

ECAS N2Y : T2

SCAE P 20| SECI0] ShAE I1 2RAC| AFIEHA
of HRIU(i| DAIE|= AL JIEQR +42S X250 2HE
Lick,

STAEIIAC 2.0%

ELSO| I M 01 SR Al AEZAS| 90% 014}, 64 0%

ZCEHH Al AIBIZOHO| 95% 0lAE KIS 6@ JASLICL(2Es8L=E
INES))

STAEHAMEO| =HIEZ IR DREAISEE 4A|O|01 2+ SIRAE
OFZAIBH2 CHE £ USLICE Pk 0] AlBHE Y4 H3| AIE0| 013
AL = HMHES 520 SLICH

ZCAEE D124 2T Al HellA AR DR = §2 SOl AR J|IEX|
2= AE0] (242 2 SHEGh= D12 ZEUS 1 0152 DHOH Hexy
2 &=L

LEHOI2 = S0 CHEH IZSITIHCH(GIXIHEH) 2 A DR
2 Hs 2 JIEH JIEREE 201 S= S50t =40l a8t Al

UCHD HO|2 et AR STABRES FHAGHL REE
o

0, 2elele] SHIOIXIN 11 LIES= HAlole S-H2ZM JHE

_22_




2 S0 ot I R4 S0 20D ZEoI0] T
otll, 2 SA2| IFS|LIHeH(BIXIHH) 2 FSH0 M0l gie 3

01l etot] 2ol & SA2 SEdEXeIFIIE HEoHLE 2

S STaEDS)12I2 AldE ¢dZ o= USLICE 0l2i8t $E

Ol U= F< L=lelel SHIOIXIN 1 LISS HAlolks 2E2EM =
S 2RA2 JHE S0 ZSELIC

25y 20274 062 112(T)
N DI 1 20274 06 152(T+2)
= 0D| X2 : 2027 062 172(T+4)
D23 FHAN AEEI BD|AEZM 2HAO| AE e
JHEREZ2EEY |2 JHAN DAIE=E XHEIIXIE JI1ELEZ ZHELICH (B5AE XNE
IR+ BR4-2)
) 2= ZHEE 0 Fxt
ZEINAES Z2 EZHS ANS(MEN) 4EC2 2E2 SA(MEN) 2
= & 0HAID| BHELIC.
7= e
=3 Bty
|,EOI<L ” \‘i)\‘l
11,47,102 DX/2 2o
—.‘%%%‘ or O|KHZ2EA|D|
(S 129 DI Yoy
=1 =) FUZTE 3H2AL MK
SHIAZY | SHENDIEY AYHAZLE 7~10HSY
SHIZIER | J1F0 B 2ER| Al
AZIA
K== @ Z=AIAL: TIEDEXION BHES 018
+BUFAIE ETNS H2IKs
X2

(A SHi2 | 0§3,6,9,128°] 0L Y
e 12015
THAES)

SHIZAID | 2SN IELZ R 3L FHX

SHIZXZY |0 2581122 & il 222

SHIRIER | J1F0 HAS= 2ER| AlAl

2h12
£a0) == SHEEAIE g1
(HEXH e =2l (SHH2S X0l THEXY
JNES 2H=x2Y *SEXAR= ETN OHEAl 2 &3

_23_




1

OHXl

| 2

20

BHE=, 20X S Z6HE T

4. HellE9 B3

i0J

Kt0
J

U
()

ol
B

—_

<J

ok

= Sd2 HelEel ¢

0
D
o1
o
Klo

=
—

—_

cs
—

otH,

1icliEe HE0l BEL XA Ot

O A= B=20=

INE=RS i

wl
=

00

-
1o

1

0

00
RO

ol
ﬂo

ol

19)
)

A7)

DHI12H01 CH

T

9| 2

ot 6% (& M40l [

LICt.

|.

[S)
=

tO XIS

1o
</

F

b

i

DN;

FALE SIS A

(DN

A= ole #&80l 24 FEELILL

= A0l Tho

Ol 1 BH &

Ok

il
20

AR AR

=

70l 2

Ol
=

{“~ A
<

)=

&7 E K14

&t

a_]

Ol

i0J
20

ol

ct ERA0AN 2 S

tCH Ol [H

1o

otOd OF

t{ SXK

1o

g0
ol

(e}

i
<0
m
r\

1)

o
oll
o

o)

0lJ
ol
o0y
<0

KA

LICt.

|.

= 20|18

HehAHHY)

=)
[=]

) KO OF Ko ]

5% mo R0 o

3 O N

a___ m.uo OM m._ W

) ol i~

Ed A |olK KD
g = | Koo 20
R = m |y =)
=] ol @ o
R0 | RO IR = RO
| 0 L Lo RO 1
RO| o7 Ok o S 5
D& g MO FD an au
R m B LI & =
S|k o o | =5 s
Wiz g B 00 = o
U 0 of
. A < 3
ow Lo BoZu w i
RO | o =Y = =
=5 W R J] I} o

Sl bl . . [ I
§® W ® |Sng o =4
NS o 3 of &) =
St 2 Ry ooy 5 =
®IAr 2 WmjygreE = o1
w0 2 T adWw o, o
=0 m s odt Sm 2
Rl w mMshe O o
mo W ~Wap=E = =
RO|B0 W0 koo 3 UM B =R
Qg o0F o kM Sy 2
o0 gy 9z 9
Mw H Mo mW~ Sz ol
Ko| Ko 55 Ko | Ko QU KIS K
I B oUW L &
2= %a NS = 3 U — O =
i o Corud e =
DI ~ 33|50 ~@ 3

=

K gr

2 n

<0 BT

m s

= ol

= 3
IH| RO R0
H IR <0

_24_



Ch. MI149=2IBMI2E N S TR0l (HE SS01 HAIME MIBOMISE M S0 HE FAHEA

S=0l 01g6k= 3=

2t M149%CI3HIPE M1 S2t=0ll (12 =AHRHIS0| [2SEXURE , EH1022K18It2
OllA ZEH= HISOH DIZSHs AEHDF3HEF HISE L 22 RS SHI022HREIIS0A

Zot= HI=0l 0IEohs B 01 32 BI =82l S =A2HIES &HEop| 2kt L0
£ 010l otz X222 M Heiadt elEsh= MHIZ0! HeiAot Hok= JI1E0 01Zok= &
LI St

OF =12 AFRSAHZO| JHETHRHE = HAZTHRMEO CHEH ZAIRIS| ZAIS|20| RXE T

b HE0i [ oHat AFR(EY, 28, 220 [E it AlRe HMUEITH I Lrash 22
AL & ER=S2 4FEHRI0| Z&let 0130ILE =20t ESRT2 Mel=HL 202 JHel
JIHEXE B2

OF. SIMERIHAIAIE E THIAFD 2AGH0) CHS2] O BHLIN GHYBHs 2

ol & 9 THAHO| 263 I8, Ofl T2 SIMRRDHAINE
T DHIIEE Bt
(2) TRHSKI BIA QU THAKH 2B S O [t ARKI4S2 AREIl 01919 T AR
ST ATEOI0N CHEt

SIMEIPDHAIME = THHAIES 60 10 OILHOI 2 Akt of
ACIX] OHLIBIALE, HE2| SIMERDHAIZE L= Tk} s ER

JESONES
R 45

Lt. X0l ADIF0] Sl SHLIOH SHEBH= BR2M SR 25
Ofl S SCHD Hefd )l ¢
(1) 21 BRO| 1Y SOF 4 OHIIE 29
@ ofE AED FE N4 TEES0| SU6HD X140
k>

BOIAE S C1s

b AEX=S22 ZIEHHNLO0| ehgt 32
Lt A& =S20| S0l MM AEE F

Ct. &2tH01 MECeZ Jote
210 EFZI01 8] OIM0ll &0l 2HEE

ch OfeHet 22 I A ARIF Yast A<

- A A= Al I = Ct I (A= A i 42! At= A i
- REEFAIAE (VI 1,000 0|01 S
- A= AIAE iV IIZE N2IE20] +100% 0| A0 AL

- = S0 ZQEICD CINC|= AHS

S S
SIHLIEH AF=It
| Z285= U=
Y2 FH 5 OILY

222l RI|H A AIRDL LMGHS ZR AEDIHE2 AISEMAU(STE) S 1
ol X EJIXIZ2 ZHELICH Ciet AX H [, HHHE = AIZ DS S
LMGH= R AIE AE et i JEe HEE
= =2 SR HAS S GIEQULICH HASHS MBI

_25_




XS WIEULICE 6, 23l

HAIE AEFE H1498209(4l

O YFAH

E.’F_ZL’EJ\_F Al ZAAl O Alse 2
e ZI| ™A /\|,o SEAH AFAL
AEHA BX0OF LHSELICH

|_ox=1

SEIEESS]
<

St= 120

SHS|A &
1D

S
=2
=

30
0x
0H
il

LJ

L ARKIAET A

& 120 OILHoll

(=)
=T

L HI149252
SE 1042 OlLHol THE

AR AS
o oodg
NI=cHI g2 32

Lt RSd33

gl
2719 =82

OOO |

=
=

s

&6k, Ol 2 7E0ll et £
CtS 2 =2l 0= otLtoil oiiEgot=

|3RI2EMIBS O [T

2 AFEFHO

ol
o

bl

b =

=

ol
1

2
=

Uil

2010l &

X
/g
I,go M
CITTooo

=Eds MSoks 322

=AY RSESsH

=
o
F:?D:'

o

E Fe832HLY=E MZ
= oD

g Rred3eiet RSESsHAE N

TS ooy
|O| XII-I O%/ﬂo X-”_n_o|.L HO

— OoOTT,

S0 T, O
+|°Uﬂ¢%%@$am@(

Ch Ol Ol =0IM Z2ChHE

=P

A

el
Soo

ol & BREA 2R 1042 OIUH0 CHE RS

2L RSEESSHRE NESH B2 39

HIJIZ01 ol

= MIZoH &

5=
H149z206 (2relE
®j1EH)\‘_ I-XI'I|
B XIEJHXISH(
2 01l F=0=
L0ll= MIQISHT.

@ Mg e 2eEs=
SXE oAl

A=

ey

@ Hel 22|E

KI149Z2l6 M0l oHEEIN 2elES=2
SX1E)

AZO| IS B O SIAY 2
§§§a¢
g &

Oil o &f&

=1

E

K& AL

10

Z XZ=

X452l 5
HeIER0R NFEIL Cf

20l oie Al HISE = B

SEH0IA CHS

tl|-|

[

SHS| =2 OH

=St

SIEHCH O] 504 DIeH0]
So10d L= SUS LEICH 0] 50
£ 1501 Z1GHK OfLIEH &

Ao

o

10
1

FH ®

1o
>~

=

nc tT 00

on on
M kJ
>
o oM 10
o i
o o

0

ol

o
C
o

I
Ol
i
10

L=

o Q

e
Ol
]

= Mo
P
o
m

[l
Yl

%S

s
b0z
= ol
> 2
1

g
02
fou
>

10

Ol
S

(O =N ORI G

v (02

b

Pl

>

r

i
!

10
Jm

04

T

.|

=)
1=
A%

I

¥
M o
e
&

1]
oy
o
JoAT
10

02 op g 02

—
=

m

0 4 o¥

al
=
o

HT

-
RIS
> >
iwon> o
m o
o on om M
O X ol

lo
Iz
&
oY
0N
|0
o

ol

| ME - HE,
OotAHl &AL, &

It
Mt
Ol
Iy
[
1]
ro
I
N

J

JIEL Ol0ll =ot= At

p =

H o
ST
Ho
ST

A
(=]

-

0

2+
(=]

Jt20l 0 O|GtZ Gt&ol= B2

&0t

_26_



G
0y
<0

o
KIO

160
"

110

il
<0

KA

o]
Y
Klo

il

OlUtol = &2 2R/

ol
30

Bl 10

Dk

W___
o)
<0

KA

o
RO

0l
ol
3

-

ol
oF

g

i
1o

70
=

o

-

00

=
1o

o)

ol
Rl
=
K
_lc

=}
0k

il

o
@o

ol

1o

i

ol
5

—

o)
<0

KA

Il

At=0ll HE

e}
ol
20
ol
o
Kl

10
*

1o

il
<0

KA

Ol
Y
Klo

il

| Xl

H%

0l
ol
3

-

oll
oF

o

g

Il
1o

_

<

E

0
Kl
s

-

00

o Abs= 0l 2ot

SEH XIS

o =
285

tAIZ BEEFLICH

FA ELICH S0l JI= XA
9

(3) 2L

G
KIO

i1

ol
oJ

-
1o

-

ol

4D
o2

AL
.

=
=

Ia:ID

sae 5
OF2§ ol 2t S0 et A2lol ol

=
[—

o = |

b
LICt.

b

=

<)

X810l
Al

ol
ol
wo

= ASLUCL.

ioll
o)
<0

KA
Kl

i

al
Ol
!
Klo

H

O 2JlE &

=
= Sd9 HelUWE H

=
1o

ol

o]
00

0lJ
o8

}

HXI

1o
RO

.l

J MOl A

<l
i

KIo

1

Ol et

o
pa

Sa09

0 &l2
o2 E G

(0]
=

70
-t

oll

ol
O}

o)

otl(d
_27_

=
0

HEst A2 N

LICt.




=

R

b

C|
=

@ JI=XHEE] A0l HIA,

b Al HE A=
Heh

ak

olg
=T

AHHAUA I =S

o
JI

U

4

C

9]

Ok

-

<0

)
ol
0
Kl
il

ol
ﬁo

oll

o4

9]

o

g
=

t

Sol AR

Az, HHE X, & HX

ol

=t
110
-

ol

)

00

-
1o

[l
<0

KA
o1
pd
Klo
i)
il

ok
R0
I
e}
o)
El]

~

9]

nJ
[l

A~
Ju

3

A
(=}

o
TT

J

S 9 At
& /et

=
=
S

(

2F
X ol
o =

z|

2
=

z)

—/

Sd EF X0 21A
2;

ot

gott U=

b

[

F

1
[y

IS)

INSAIN,
XH&HOH CH

), AIE=XHaIHA 2FEAIE, JI=XHAOHA, JIE K

e

ol o Dl
=

tedl ol (et D

—

b

SHO|2 Al
— o

o

b

=

g

[e)
:|_|_,

[e)

FAL E LICH
2;

F

AL

ulo
oll
RO
Bl

Al

o)

ak

ol

T

KA

Ol A 5 IR

2

[

A1

A

n =

OF

i0J

oK

H el

F

TAIZE OILHS 1= AIE Ol (i)

=

il

O

KI==2] 20% Ol

ol

N
\V

=

4 2 04

~/

KH&ROL Kl ==€1

It
APIES

&

© JI=X
DIESYN;

)
KIo
!
__d
70

=

20

Kl£=2| 20% Ol

Ol

20 JI=XAHOI =R

A

=
b

Cet=HeA AU L] DA 2 8=, 58 HeH ol 0

A
g

Lt 2 AIEDE

oF
R0
JJ
ITe)
Ul
il

[

AE 0l A
SHEX Ot

tOl Gl S HIEAIZ2E Ol & Off H & ot

1
—

A1

A

& O0IE AlZtel 1AI2E Ol &K

tRA He A&, et= el =

1
—

Of HellMZ

@ Hela,

Ju

FAFR

=4
[

PO AIE W
— 28 —

[¢]

ADE 2 S0



a3

!

=]
=

CC —
—4

P

HIl2 E£= 22

A

oy
100
oll

e
o)

o
T

| AFS] Ofl KIH e & CHEOI Hel 2,

ANEUA 2 St

=
[=)

)
o

LICE.

L

=

S

= A2H, 0l R0 EXXteE 4352 Kol T
el =40l It A OF

2|

Hella, et=2Heia = 1

ol

<
10
Ll
<

Oir
ki

KIO

HOl &

1)
—

=

F

&

AL
.

2 X

A

=l

b

el
—

Ol

=

o

THOH, WX

34, gX &

il

J!

t

I
oll

i

<J
3+
_IA
E

ol
=N

g
Kl
Ll
OF

b oo

0J
&0
(1

S

z|

clloll ket

==
1o

oI

)
i
)

)

JI =Xl =2t

A OI219] MISKtS HEM AIRZ2

&H 3|

F

=2

| 22| HEO0l & = UsLICh
@ JIEt g

(@]

oy

M
J)

&

ioll

or
ol

/
K

o
n |

104
b
Rl
._CLL
-0

™

10y
160

oll

o]
ulo

I
o
K0
K0
oF
KF

0l
53

i0J

=
o

=

Ok
J

oy

|
10

-

oll
oF

T

0.

gy

-

-
ol
ol
Rl

ol et

I.

o

IS)

& HM149X°|5KI3

AF X}
S o

| &

tO4
A

)|

—

0
2

HE A=
| =22 E U

LICt.
0|
9

E

olet &tthHe K2

<)

Xl Ot
=oy”

2|

el 2 A

o

J
&
0
G|
KIO
o)
Ol
<

e}
[D
ol
O

ol
JI[]
JuU
5
oD
30

=<
=
I
00
G|
Kl

o
110
-

ol

i
P2

20

ol

K
3+

—_

0J

0

FLICH

=)
=

XIE 015t A4t

LICt.

E

=

<)

H SK

tH, 27X A &2d, Al E

KIO

_29_




RO

| =2 OHOHHCHE XIE

=0
= =

I

=
T

P

2

A

ak

KA
1

oll

HhOoll et &

t

ioJ
&0

PSS

Ha 2ted FE0IA

o)

S HAXUA 2 S22 Al

00

3
n
5%
3+

Ll
._lu

I~

D

nJ

Rr

9]

1
o

R0
J
]

0

19)

LICt.

s

ol
RO

PSS

ok
0
e
)
o

HAIE JIE)

(3¢20.7.23 A RISHAIE A4FHE A

KI123Z=2I9K12

KH

ol
olLt

H

OlAb) €= 10l

!

=)
=

t

S|

ol
=

< OHOHHCH

2R AE ol

O|II
— =

Jtdol 2E DHOHHeHE

3

[
=

t

2

(2 522

10l ke

=

ol
o
(@)

=
o

i

0
cltiE2

21301 ket
HIXI 7|

=3

AFXRF

oo
ol

1|

3

=

HeHL S ES 20H0HHeH

8|

=
=]

'
| %

=
=

HAIE!
Cél

A=
Ol

t=}

A &2 El 2HOIA ARMO

jul

Al
|ZHcH

ERAs 3 AL0I

8 14921701 (HE

oo
20|

=
o
ES
2

D AEHIXIE ] AN OHOHHCHE
Sl 2IEHHLRE 20H0H12H

PNIPNZN
]

o

*5
L IIS0l et
e

Ol Hefa

£= DHOHHCHEXI
el

a
=3
=

=
[—

FISHEAl

Cl

X
o

&HOll 2= LICH.

E= DHOHOACHEXI

b ESHH
Lt e

b ESHHL
ol

=
o

@

1.

i
KIO

| 22IHE

LICt.

L

=

S

FOd X 2l
_30_

[9)

(4 OtehOil 21 A




o)
JI0

i) FEHAHLE

A2 SI10 e

Oleqst

gt

g2 T2 2, Nsgs THHAHE=Z

SHCH.

0

Xl OtL

110
0l

00
Rl

_|

A Ol Kt

cluEel EX

)|

Y

W
A0

I

q

Lt.

2 XA 8ol 1

o]
PN

A, o & OIE A2l ES HE0l

=0 & Z

9
HAE 280 S=2

i

KIO

==
[a—

(

&

sl

LICt.

|.

S
=

!

ok

T

3
il
0l
ol
T

-

ol
OF

T

g

Ju

7o)

m
KIO

il

o
RO

M0

H el A (ww.krx.co.knE Eot0d

=

ot

w.shinhanetn.com)tl 11 LSS A

Al

| Y NEEH 1

lod

=
10

o,
1o

KIO

0
7

il

o)

SH
S

&
—

HHAFE X, I =0l 2l A Xt

ak

<J
K0

ok
H

ok
nlJ

J
ok

Rr
il

0|
s
KI0

ol

JHELICH

o)

0l
ol
T

-

oll
oF

Yy

g

o)

o

oll

A= It

Xl = 0l

cl

Bl

ol
ol
60
il

0J

Ol 2|

b

3

20l CHotOd Ol ed

KIO

IALE el B Xt

o

’

A Z 0l

KIO

FAPS

S| A I

SHOIO| 2

gt
=

LICH it
S MEMEE WA JHA XS THA

HARIE A

S

St EX

’

P

X
o
T

PARSIES!

2

H

Sd 2RAS deFHe &

==
[a—

3

Ju
o3

A

2
Ag
5%
3

ioll
A
=]

]
i)l

KK

_31_



w0

@ = =Ho HelH=0ll o

=
[—

PRS2 JITHLEEZ 0 et

S
—

| ZellEol

e A0l J1XHE X

20

ak

m
KIO

2 Atetoll CHol A= Tt

o
A

Ci2F, o

LICH.

}.

=)
=

S ol
ol w0

off &

cll Ol (et

t

Bl
<0

Ju

I.

0

Ol CH

|.

100

At

0l

o’

F

S0l Al X

_|

1D

wl
El

4

t

I
fif

ol
—

grLICH

XHOll CHoll A =

Cc= XA
— =

KIO

ol
[y

_32_



=

X

X

> fon o I o

o <t

1
M
o Ol

o
0

Iy
I

m =

y oo O

il
>
Kl

Ir
fo
o o
[l

101
Oli

f Al DI

0 40 ox

Pl

|0 o o '
HU

M O

=

alll

—
.

SARES F2UE

= S JIEXI40| JR2IHS eiSot
EXN M2 NLID Y2DR, JIIEXSE PASHE XAk 20| X1
RO Eelst $aroz SX0l= 2L SXAHS HIAX] 28t HCka &
AZ Il 2 & UBLICH E8t JIEXSE PAGHS JIEXMC] OHE
Al 29| D28, EXAIE ] SEAMS F= 0| A8 AIRS| J|X
X2 B8t = A QIS SRS EHA S0 [I2 22410 2|

B0l AsLIC

15|
i)
40
02

2 SHO ZR FIHL A XSS TN, SESIAL AZAEH, LPSOL
ATYE B/ F=432 HEh IHENMESE/AIX S22 Fs83s
el R=4E3=01 20U OI=01AA 2 82 Fad SIHI=E
CINI AIZICHO 228 S= A0S 212 JeH2 Q1o =2 ETNS&Cl JHA0] &
ANAE E= A50)2 201/arE5E 2(80] AsLIC

CEEHETNASS SEHOZ QIoH J|=X=E F-06k= JI=XHA0] HO12t
LHO“ = =1 - () |_J_EI|/\O /\|»§=_= IDIE Ol(;)H ElN =310 th:lOl

Ho™T =2 O,

QA|ECZ shol/EtES Q810| USLICH

=i=]
/| —

KIEIHX| O&HE

SE

J|Z=XF=E dt=oks I S elig| AL 01212 MIBRIS] #HER Al=2 ot
O JIZ=XI2| ME/EE 2F, 2AH SE SOZ2 AAIZE NHIKX|

It MIZEIAL SEHLE XA, ME QFIH 2 2(E0| AsLICH
Ol2t 20| MIBA=RE 2 MESS 2 2ol &= B2 Gitle = &
SXEAL0I CHolt OHer Z8Z = FEOHAl BsLICH K8t MIBAHe 12|, &
e, AD[Z ot & S SR &olivt 2dlottets 2elia|Ab=
O10il CHoll Oi[Het 24

ol

ol

= 3 =1
22 2K 4SLICH
@ = S22 XHEIKl= JI=X==2l FKIB Inverse Leverage Index & &F
Z==LICHL
@® 0| J|=X
BHAGH
ELICH
@ [2tA OAISES 15A1 302 DEAI AAIRE J1Z=XI==DF VO BFEEI] |

St HeHAUIA JHeliEl= 108 =i =2 A

=0} Al

o =2

Al2F 124
JNCIRNE

AL
e
& 2!

HEE X==2 et=Al2t JIZ 09:00~15:45

=2
=

_33_




INE=S NI VN
2t XIEDIXI2E =
sd 2t el 7

XIZ=9| S2I2100 (et AAIZE XIEDJER| 201 ASEILICH.
@ 10E=THE S| AAIZE I &0l JIALO|E http://data.kix.co.kr/conten
ts/MDC/MDI/rrdiLoader/index .crmd?menula=VIDC0201050101
@ LKTB Inverse Leverage Index 2| &IAI2F X|==gt &1 RIAIOIE http://d
ata.krx .co.kr/contents/MDC/MDI/mdiLoader/index .crd?menulc=EMDC02010
10303
SEH2S A= LS JIZ0 2ol SI1E HEol0koh=s QIR0 US &
OIXl, EXIXIZE0| ok= I &0 BIEAl SIHE MIE0H0F SHCHAHL
HellE MIZAIZ40F Sh= 21201 = 242 OFLICEH &AIZE XIEIERIC)
=0 et MIEst SIPF =AI12 B ELICH &1, @& A0 &
JFEZ2=AI2H08:30~09:00), SHAIE JHAIZE 522H09:00~09:05) 12112
Q@ HAJIOHOH SIHELAIZH15:20~15:30) 0= SIOIE NMIS6HA L0IE
EILICE 09:05~15:20 AHOI2tE SIIAZYSHIZ0| oHE ETNC| AMEA|
HeHA0 AlDSHHIE(1.0% 016H01H SI1E HIEGHA| 20t= ElLICH 0l
i_lac-} OEM_T'_:I.I o] §j X =0 Dj H= /\ JF A Xl-j A
Ol HIAMEOZ SHME £ QIO EX10| S2|6HAID| HIZHLICE

6
o

el = %343} %3:'6}04 JI=Xe= AEE=, V=K 2SS 2
Sl S S LHYaE2| 00K, BIAFAE Z28et U J 2o &
< SHch S GlIXIHHE =g &= JASLICEL Oleigt sl XAIHei =2
Mt&g_?@@l,,EEE' UALH, 11 Z1t = S &gt

SH Hets DI’_‘I *5_ USL 5EL --o' ZHOIS| Bl XID12HO 2loH V1=

RI42 Rasts JIEnA) ~Hatu JFOIS0IR £ /o0, 0 5 81D
SREANE O E L I gwaw

2O ALSIDOH BIHE ©|F} Q; SHEH0I2 HRE Q= JIERAIES A

0
0z
i
e oQ
40 12
ogr
Om

|0
HU
ro 1o

o gl s QT el

wHoI2 SRS IS AFicke IR0 B YAHI o129
Qsoz S0l o4, ) U OHHHAS S35k A, 1 el
G0 & SO I+ DEES T JIE 9l B0 HUNE S
01 B 4 UALICH OI218+ JHeh= Laoio] Barol aipizisol o
SOIND, 1218 HEIEESl 22 JRTIAE SHBE 2T

Ji0| 3261 ASE - 2o, 0l K2} = S0 Jix| et 32
5l BH2HE! 4 UBLICH QIO SAIQ! S OIHBHUKIS HAL
APEOI loighEol ABtORA J|EXI4 ?@é‘% T IRt 2

=l IHHaE SOil CHE DHOHACHE =& == /20, =2 2I6HH JI=AK

£ 7dote V=D & = S22 JHX| S0l SUigt HissS =ch
S = USLICE 2ol & 2eiolo] OloH2t AR Ol2ist HAE el Hel
20| 2URCZ 2 A2 S| £2)01 Y= 0I1F == UAsLICL
ghetol 3 &HSHOI19] OfoH2HHIXIS S Oleiet HeHESCE = S3 2| X
Ol SCHet HES= Refsttl] ot = S22l 2ol Ol 2 AH XSS
] St 2l T|O] XHOl= I=ICI-O X ot IC

_34_




-

oi2 SRS SO SHUY T
O HEA(| DI =2 AteiQlL |

o I gy

| XH—‘?—, 20IAIEL A IR 2 W

LMoo M

tel 20 =02l ZOI0kA

SH2 XLID U, S 43} A3
55 323| oE1E IIsAT

ol &
SFYet 22 Zelolo| XH t&'é*%O
BHAIE == 8isLICh
= 5?_]9 HiSHO|O| Al2O &g I:H-%Hglh Sg= 2oy E;L]O|EE l:é-
OIS THS, £ at&0| 2 Sa2| A&t SUiet &= 01E =+ UsL
Ct. (HetA 2010 MMSPAEHS| 2fst2 XISEs A= M 2 XAt
A= EXE=E & SN2 250 tHotH XIZEX 2 = UL= 3
=2IotAID| BEFELICH
XDIXRZ2] 50/10022 ETN 2elS=E HAIGH L AL, J| & S0l
OHet =ItatE Alllle 2| 2alsts XISl 8ll, ELS S &<
S5 2AN0| ID[X=S =itota) JUSLICH
SSHOI0) CHEH 20 AtMllet t== &l | 20223 053 162 A= M=

_I

St NI242] 1221 2I|1E2 M (20224 2~2022H 032 31

S BLIoHADI HIzUICL

2lelo| E?if?%?_’ 3%% =20l XIS2SE 0I5t ZotiS

d0ll= !{Q ,,,,,,,,,, =20 Uit N=g OS2 &X K=
e 2K & 0l HéiO‘% SHHOIAE A 6°A/\Q“=”.=. NI54ZE0] THE

QMEEOI” HEZoH0 GH0IXEE N=SUCH (B, 2 SHADA

ol et & ILI=0] HEE0 X0l SI|&E= < 010l Chet oA

XIOIXt= & %GPII OfLIZY)

A& 2E e
e ENRE F=UE
S04 SIEEHAIR AXFE M40 7(AEHIX) Ml [H=2 ETN AEHIX| 2 el
THEIB 71EH 2l 0| AlEI 2 5)0| WY, TOL =40 &N S0| LAME 2
SESIEIDNIE = 0l AUsLICH
ANIBH RS LSO =0 AR - 4. REIUR0| HA L [ =031
25k AFSH 2 EGHAID| HIZILICH
I REE 2| St JREHIBHEE M2 CIoH, JIEXI==D} 01 =0 HS3tEH2 S ETN JF
TS 1 He +30% OILHOIAL IS EHLICH (HIHRIXIS +60% LHOIAIRF B1=BHICE)
St H*OI Hel &Rl 21201 et 2 s3] Helot BXIEIAHLE 2 SH0| 2eES
= SR 3322 NEE += JUSLICL

_35_




HeHEX/2elES=

E=2E= A"

HeNWEXI D12 SCHIIE JI=XHY = J|=AMIE Fdole &2 0
AR XIHIX] & |

A= HS Hse = UsLICL

= S0 CHoH HBIZSHOILE HBH0| LATH AR ARK SN B4, HelihE L Jj
S 1T SO AKRE 28 ST 4 B2 H2H4 SR SO HHBXIIHE 2402 0f
A5 USTH BR0H MRtAS Cf 201R 2 UsLIC

Olatt 22 HeHEXl D12t SCH0ll= FXLAS LA st STa=E Mt = Us
LICE HHE X &A= NEIIRIS o522 ot flalE= BR0< szt
tHIeE &= U= PIE= S0l Ololioti) A =2lolf =AI1D| BI&HLICH

o, 2t BE A8 Ml - OHE S22 21610 2 AIAFRS| LIS &S5 = B0
£ 2 gE & #8S [(HSLICL

SOEBAANE 4EHE H149x26(2e|ESXE
(=]

@ HeHAs ABRISZAL| oY BO| L i LR=HN(Ha! - 25 LHAHS

HSISHCH Ol 5022 DIBH0IHA XIEIIXISH(AHSA0 e AEX+SH 5
Y KHIIXIE Sot0 AEsH SUS LEHCH 0| 5024 01201 ZR0l= oY S2S
22 |S=2Z XFset T oile S20| &2 2E 1E30] Z1kokA| OfLlst B0
= MI2ISHC

@ HITEH (2 2IBSXIE A2t ohAE 22 Hellds 1 2AIESKES GHME
Ct.

@ HefAs 2eIES=NE ol JIE, ¢ = A& oM AL Z1 S0l 2228 A
&S MIESZ HEH

EXNFLABS 2 72 (:20.7.23 WE RIISTAE GRAE AI—HNE JIF)

O &EN=2E= NEJI=E

- 12|20 22|12 HIZ2 28K Olakel FR THE — XF0 10— XIF, 2 38
E=PNESNES

* I IZXRHHZUS) 6% 014, SHRIDIZ=XHAHGHRIS) 12%

¥ Del8 A0 |2 = Helld HAEHAl S XIE 2

- 20, DHOHAHCHAME SS Zet6t0 SXHMESE PIot0 Headt 226t0t) 16t

— (e}
:%T

O EX=2E= oM I=
— 2IS0] SHUII0H0H S 12HB0HIHY) =5 =S 3% oi2I=6% 016t B<
- 2L, DHOHHCHAE SS 226t XIEoHMDH 228 3K

O FX=72S= DHOHMZ 2
— ZTIAIE DHOHACHAIRE = 302 Sl SHUDHOHOH(30HOHY) =8
- o2 DIS=Al 30HOHE EHRIZ XIED12F L SHDI0H0 2 E

O EX5=21S= OHOHHHEXI
- 2lE Ot & = AlZ2ela 225 22 10H0HE! OHOHAHHE XIx = SUDIH0H

_36_




0H= Xt= THOH

* EXRES N 12| BE&=Y 1220 22|22l u(3LHS 9% dlel=s
18% Ol&Zl= A< 10HOHY S2F DHOHHHAXKI

- S0 AEAEESH SO2 EAIES L AEHEE 21610 CHOWACHE XD 2R
SICHD CIRG|= 2

oo oT

O EX=2E= X8 Al HESH0IA M2l E AESHS 100% 5

o T
=2 EXRES F=2UE

STAES LHce 2R AEls ok (T /‘*EFEH:‘% Z&ol=JIE

AEES IS A j&*Roa'('l'ﬂ)Ol CI2J| 201l &= Al AEHA AED|=IIA

X0 o] ALRIK|AZRO| JIR|BI= = Q80 “E=IL|CH

geig|Als SO 2 S22 -2 QEGIAUL M IHAIH st S
ECASEIA M |2 3 29} IS A2 0fl= SELT| 28F A o[t X =
AL HIEHE 2™ EA9| E=4H0| HIStE =~ UM, FXt Al 0l248t HS ZFtAID| BIEL

Ch

Ol UASLICH X2I14

0P| & XJ|AtEl Mo =
3 LICH IJI’\E A=

& MR Al & 5700

ESINEEE
e
St AHEY 222 &10061Al
5. 4SS0 &8t Atg
=2 SNRAES F=LU=E
= SH2 4|, WA S| A0l SHSI= gl J|=X==2 JIABS|
HSoIH =Pt FEE= THEASAE 4H2 Zefold A2, =2 SA
o] &= E, FHelWE, IR Sl tiet MDA JIMUES &0l
OloHotAl =26t] 2 S0 FAZ < tlatX] 28 SARIE0| Ll = U
QIHIRO| 9|5 SLICEL SXAE0N 28 ARl CHOHA j}g%_k &INIG| 2HS oIS, Zel
s=oeTe Q10| X0 L) UK ROHLE SROHAI LT BHEHGIH SARIE 2400 J1XH
O BE: AOTE) SCIEHE = Sl 2 o0 SCje! 2ES 01a 4
%!; }-‘—/\'l | OIAL|E|> E = 28 =3 ol= AH E
o] EXI2H E8t5t=K HEX =2 MIHALO| £0]210] S =X| CIof
51 o EX 98S IHEIH ENARS | BH_|
ETN J|=XI==2| 2 AFHXI AIR0l= oK ZEets, S0 AlR2
JI=X=HA A | Qo JIEXIS2| SXHNE, RES2/HIEC A2 HELZ EX0| EX=EH
It et RIE0] /UsLIC
ETNS| &2 JI=X=2 =2AUE= K=oh= WS AUHok= &S0ILf, et e

_37_



SRAOIZ R |4 JIEH 4B, HIXHIS S 2UE KIBHIROR 0I5 J|EX|40| 40181
/8 D210 erAE 4 UBLICE

g At 2AIZA IHE JI=X2 FEES HISS 25 SAlotl AL A
ttafol 22Xl S22 20 XIH0| = @FIF 2alig &= 2L FXH0ll =2
SHAID | BIEILICK

PHES H2TA

=X E

= S| JIZXHM0] HeHElE AIE2 SSLSE 0 e=1i4 AIEZAIRIZ
29 HHIE EsLICL OIS V122 Hlarad 2l Al SJ|1Fe! A& ISl
o2 o Uiet 2588, SHs 2d, 221 BSHE & HANEXI2 22 £XIE F
2 Ré: -;Té* g o= e Het0| UASLICE Olejet Ml & 21 A2 HE 2= Clot 2

SO 2E0|LE S24S BHGH0F SH= R LR 2 UBLICH

OletE! 77| B2 Dle) 01 ZOISGID!, 01 e1d) & S 4262 =2
Mol ars DI+ USS OIXIsHD SN BRI BLIC
6. ZI|F4L ?IE
= SXFIEO FRUHS
= U2 IISHAIR AFAE RIIAOTATRIBE0 24H OFH2t 22 AR
Oh grasr 22 FO|HA % JLICH
MIAIR ESA| AP SRS N EIIX(RESSAIA (V) B &
=2AIF i 2rs
— XI= p.S]
— (=] o
IR ST & 1 3=
THXI, HRHRIBE = AR DRHAL
a0l T2t G D22 Bz 4
SRR QHHSR! BI=RILICH
2 0|LY KIZZ HIEILICH
* SOISHAIE AERE ABHENNE 2 MDA JITHE FIIZA AR
jl.té}'gél.é g_c')__q }c\>|-§l_|.j|.3_:i‘%}\ OUrAHO! OlQ0l + olyo ﬂj T ?F_j
copa o | AE)R HEH USLICL ek SXEBA0 2l HEILE ASDRNS &
MA| #1H0| JKSEILICH

LS A= 2 ADNFOIA BAIE CHESE Al S0 CHet DAk
= RI|HAES ZHE £ UCH Ol A 02 O*OI AI°”% o= UsLICH &
3OH§|/\}; Ij|x—|/\F |._,C_>|_ I:II-AH/\| OHEF M tél— H C OI 0}0” O]}% |x+ Al-Il-j__I!_
& HH49Z=2I9(AINC|R S)0fl et ZIIA A M%’ A AHAIS B HHAO
AlIDBHH, OIT 2 7 SOl et &) |AEF AEHIX ZXDF RHELICE
=2 =30 BI|AA AXHX EXIF NSHEH 2 =RA2 [ 0|AF Hel

J gfogz £ = 0| B2 29|5LA|12] HI2HL
AF=}220H (= = (IAFT St F AAIS Ol A O]
Itetd= XIEIEX(Ot "0"0 EXRZ M HOEA

_38_



[ =2e]] EIAOI¢|_[:

7. JlEt <

H

[ |

=

rig
oy
0x
{0
0o

SN2 F2US
S 2 SH= HeAl| Ui, E2 S=aE | OI&0f =
s

o1
0, = S0 SSLBIE = Ec, 40fl CHSH 2185111 A 2H(
=

= 13446
A

OII

o H = O, L o =2 X+ [ )=y _T'_:OF}“ %IL
Jedlt 21 OHOWOFZE01 SEXEAEIH OHOHOH LAY Sk I+ 30 X0t == R
O JI=X=E FEots JI=AH2] AFat20 Wt OH0H Jiset =8< Of
P HEEODAL ZAIHC2 2 SHe 7sds %.b_ FXI ot01 Helot 01
OXIAl 2 =& UASLICEL £t RSS20 ii4/i=20t S=22 of
EfAl E=2d0ll M0l AUSE = ASLICL Saol, et=1eiAl| SIESAAIE
HD IR AISHAIZIO M2t QAR =2 A |2H=0 QEH422 ST
=X OILISIHU SEASII0 220l =X A QOO A|RHAIEN|
ct OHOH Jtset S 2= I MEE0IALE 2AINCZ = S RsdsE &
Xl 2610 HeHIt OIRURIX €2 = USLICH

:

0

>.

Al f

IS
L]
0

10

o

=
2 S RASH01 S 2 Sl FWAS (Mn[IHOLRY, (HEAIH
o| WEI|=I} — nu,,__ (& cgl M!' H]) e AR M2 HISAS
o2 TEI0f L SHlE DAz 1LICH SXH0) [ 0l0l That M2
wﬂ*mu?i._: - S0il SloH B *O'Om sl =
TX N IE0I MBS 2 USLICK Wbkl DAl
BB ASES SI} 2010 ] H’\%ﬁﬂjiﬂaﬁ}@_t&ﬂl_kug’:&ﬂ

JELICE = 538 EHts 2 S2S g

— O

2280 AN 275= I} It HeISH0| A0k, 2Re B 2=
8 SRIEXE HEl = X600k ELICH 2 a2 FAE FXH01 &M
O'EMLP 270 F— 20l Sl B, gElel BZ20ILt 28 € EE,

PE /0 = H e SOI Migrot= Bl PIBHE]

rov
C o
0
m

(VR

e 7d S5 Al 2%FE zla-36H|
LE, RSE3a2 AIAES 25018t 272 ¢

|
It SSobAl 80 &g == USLICH

"y
(@]

OH

DAl 218

Z
> |10

Jlﬂ Ju

HlEe! oI Tiel B 2 Sl 22

ST T ol

S2 HEEI0N AE22 MDD ZEE X &

tO4

O|I

In
0
J
rlr

St
=,

2N et HEASCOZ 2RI 15.49% ASAHI 14% IIE’JiEHI 1.4%
ol Nig2 &&= ELICL 0l2i8t ASE2 JHele| A2t S 8AS SHIU(0IX
A5, HHEAS §)0| S SZELAMIIESA 0/512! BR0l= Sl 2EE

A2 LNIQI20} XD:H:“J.’ JOIO| 2t S AES SHH|oH AS HiStA

o=

ESIAS(EZARIAS AIHAS 22 AS JIEIAS) T 3HAFSIY] J
ODIAEHNSE =5 L

SIB, SXHD} EOINIEA HHIQIRRIOl 22 2 SAIN LMcHs RS AS

_39_




Oll CHollAl= RN S 2B Z0] gt HKHI (et BAPHOISHELICE 2

=30| JHDIE S} 2rAisH Olj DA SIAE=T) At

_SsUCH 01|§ 501 = S22 DHOH === Z&et o2t %‘%ﬁ%

2FBHRI0| 1, EAIMO| 2MBHAOICIRH (AN EXEXI0IH LSt =212 ),
5

Ol t’é‘% OHl 1), S8AS =M 28 BH0 CHoll SEA

St
=

=

a

v

—

&

£ F2IGHAD | HIZLICEH (BEASHNDIESH: 280H, 2022E &Y

ADF At A S PO &0 Al7atE Al 100% 257 SEH0IA BIEE= &
| E4S 12460 ELWeH 20| LPERES 1L D1EH*01| SAE oIE L

2 ELWRtE &2l AlZtel Heholl [HE SAl == POI ol FE/ES U
DHDHDJ AR PERE S0 SO0 HE %AI }OID} Selis =

LICE OI0I HTS & SHIOIXI &f0H LIEHLI= &AIRH LP_‘?'_%%”} X0
83* = AL EXH0ll =2IGHAID | BEFELICH.

Q0
[0 (
mloz

2

hay

A

0z §9

_40_




FOd F-LKTB Inverse Levera

[9)

&3t 2

A3

1

°
il

o #

A

. F-LKTB Inverse Leverage Index

I =X
INES I

IV. 7] =#}

(1) JI=X# 200

ge Index Of

Ol
ar
50
ofl
nJ
Kl

Ly

-

KO

-

20

-

KO

O
&l
=

i

J

)

0

JJ
<

-

0o

==
1o

KA

3
ull
W
I

HelZols

=

Hefgel AH 2

O, X

Of 8J1 Al B =22 ELQH Jt
of & ETN S Al JI=X=2

=

[

otJ| [h

(€]

=1V,

FA = LICH.

H

3

-

U
=

<

-

10

(et

|
|

HE 0

o &

P

HOo 2 EQH ELICH

=

o}

=
S

0

ol

K10
of
nJ

==

OI 0l A

ﬁx

orel IFA

o
=

ﬂ

K
(4

P uXICHat 2

il
HoF A LICH

=)
=

2 d

gt g
o
tJ

¥ BHJ101® &1 (Rollover Effect): Zl222g2 X2
m]

A Contango(Z &4 1)

==

]

of

I

HEHe=E =2 32 232 A XH0|

Ie]

Ll

=
0K
(pll
rnJ

_41_



A Backwardation(8H I 4l0l &)

)

B

XA (2t

I
iy

O

1l

A

ol

K0

iy
1

&2)0l

T A2 & R(backwardation

)

ol

Kf0

22 It

FHIEl =

o

2E= S2H

Z

212

J

0l

EOllA

=

iof

Ex) B0l &

1) AHEH GIIAI

H

= €l
[a—

E2H AlE

LICt.

=0E
Z2(583)

OF 2 R 3 oF 4D}

X
S(4323)

e}

S ol
o =

0l

=

S H
- o

s

CEH

Xl

0Kl
il

25

100 = 25+4

J
0Kl

il
rJ

20

=20%5

100

<
ol

Ok
H

H AE

I
lor

12

ZtSM 2 8001 =0 103 &2 CH 208¢

LICt.

ot s

<

~O

mo

ZS(6E=2)

Rl

1]
Ol

25

3.2
80

25%3.2

ZS(5E2)

X
1]

ol
nJ

20

80 = 20%4

<
ol

Ok
H

o

i

=

SHRACIOIE &HEH Ol Al

E2H AlE

_42_



282 HE(4E) (WS HB(58E)
pES 25 20
CESTEES 4 5
T3 100 = 25+4 100 = 20%5
IHE 2 228 AIF

P 22 JFA0 IHEED 20| 252 S BIIS U2 1250t €0 1HY ML+ 25

222 d2(bES) |AEE HE(6ES)
A 25 20
SRASE 5 6.25
g% 125 = 25%5 125 = 20%6.25

3. JIEAIE 20114 012 03Y ()

4. Jl=Xl== :1,000pt

5 ¢t

M

A2t (8F=2AIZF) 09:00~15:45
¥ J|IE=X == AE A2 8= A2 JIE2Z 09:00~15:45 SO AAI2HCZ MEE
H X SIt= 15:45 01 =0l =S LICH T2t A 09AIFE 15A1 30 DHAI J1 =KXl ==t

AAZI2Z VOl BHEELICH

6. A=&E

_43_



AOAZAAE w2 wie] A

o (44718) 106 FAHE 22 e A5E 04FA0E] Ao 8o
HER AFSE AR ol APl v} ABsE A5Ude

o (HEW) 103544 E 9w dued] Ao gie] e gt 3389,
£ AAAE A s e EAAEE AR

= ' g f; A —_ L
i {1+{}t. (F L] (1=K |x M = T @,_1}]

t—1
471 e AgRE el oEel AE g g

ci o AFHEAE -1 A AR

S L AASAAY 1038 SAdE U s ddAAs

C I AAAGAL 104 FapdE 9w WA S5

. K2 (7l&A o dEEie Wd)

F, o AsdSAdd 109 sadE e

- Foyr S E Adde 109 A 854S

C o3 106 =aas Rlehe e

et BE (CD YIY MY JESUEFYE)

Doyt A3 ARY(-1)RH AFAZAE AYFRY EHAAY Y

=T R - T T

I>

10E =M= 2B A it 2l XK ==

_44_



(2) JI=XN == +=2AE(%, '22.02.18 I E)

JI12t ZZ2 I | =2 60HE | 2218 | =2 3E | z25HE | HX01=
ol= o2t 6.32 14.28 12.80 9.88 6.10 6.57
e gz 25.30 28.56 12.80 3.29 1.22 51.76
=y | gt 10.80 1.34 10.07 9.93 8.88 11.96

135 [A0170217 = 100pt) —— FLKTE Leverage Index
— = u A
10

EET-02-1T 8-

2. =K== 74

(1) 108 =3xHL 2

'
(- 17 015-03-57 20060217 Hr2L0E-17 THRE-OE-I7

F-LKTB Inverse Leverage Index

ORA

= 2 Hella

HeH AR HEBII PN
HeHCH At 0122 5% 6MBED OIRKZ LA 108D = D3
HeH Al 09:00~15:45 (£ ZH2HL 09:00~11:30)

Hehets) o EH {of 2

_45_




HeH A2 09:00~15:45 (=1&=Hel g 09:00~11:30)
EESHeH ZHE M BHM S (BFELO BAL =118z )
ZESZHL EESHANLS ChSHHL
Z M- =2 A
JIZ2 Mgt = JI=0H2A CHH| A6 £2.7%
3. 71Z2AAF 714 2 7| 2 A4k g A HEAE H FH S WY
(1) JIZXAES J2AAE
Jb, JIZXHAO] AR Qe st=2HelA EH 0| Xl (http://www.krx.co.kr) & grsi ol
O EHIOIXl(http://www.shinhanetn.com)Oll Al JIZ= XA D0 26 HEBE F S
oAl &= ASLICH
1) olE X2 MAES)|22 Yol A 2= 0F2a 2HH JF LS LICH
2) Eoll X2 RAZS20 ASEAIOl B HA S0 28 AIS2 8XO 2 X
APEDI RO YYUBLICH R4S &= TAM S| 20 MU0 D2 oIS X
20 X, S&E HAX SOl ot M= el= XX L SLICH
4. J|ELALE
=2 SOl gl 2SI EEolol MEIFEEXE SAAUMH EXDI2H S 2 D
EXADIAEC HEN ol HEEH MY0|U EXL=S B&GHAl ESLICH

_46_



e
‘o)

o}

—

0

+

—

0

0

etd = &

Ol AsLILt.
tOd OIF O B s UL

[

| AHOll 2

_47_



Xz
- 1

VI AE9 A

-l

ol
N
o

(1) AsTEYNR

olo|o
Slo| o
S| 2™~
78|85
MiS|<|w
) (@))
) (@))
~ ©
R0 -
=| | N
YT
(o]
r | %0 | 2| =
0 | K W —
| $w | of
W <+
=1 <K
ny

| 100%

ol
o

Mo
KD
i3

H

=
o

o

ol
K0

ol
o3
0
i
|

ol
KK

=
o

o
%0

=t
110
i

oll
oy

0l
o3
&

mll

I

D

1
oF

R0
ioll
on

Ol

ar

4
H
K0
i

bl

= |4
<+
= =
W (G
AR
I o Ol
<l o™ mwo
IR R E A
2 | R0 WA Wo ol
=0 kg | T K| Ko | Ko
ww | 2IN|A
14 AU | ok | ok
El wr
=~ =
o |1
i0J
o =
| S S SI18|8
S g s |glg|g
o < % m QOu
N
10
i b
m_m < | <k
H %I + [ ==
LI IR
I =
K0
<0

kK

=
o

no
%0

o,
10
i

il
ol

=
i3
ol

)

0
Klo

il

]

00
OH

ol

o

T
ol
N

ol
<0

0

[0

KIO
il

K

ol
o

0

OF

a
g4
KIO

il

19)
oF
ol
]l

ol
Rl
K0
oJ

ol

o

Olt4,

ol

[T Hch0il A EE A

2

ol A8

0 &

9]

Ul0

H0
<0
20
=

El
)
A

ak

<J

_48_



o
110

o)

O AIEXR2Z SH, 22l= = LU

[

SHEX L AIAEU 2

=
e

H

U

(@]

O
[

_49_



7 = di SH = ol "Uts
Of, MM 2ZSHSH(ELS, DLS) i = H L 2 3H Xt oH
(2561 & DA 3EX|, 20213 12 31 S, SR : BHOHRA)
ELS DLS
MEI o3 ZHoH Ef B 28 Kol
I8
22 AR Hl 22 AR A 22 A2 A 22 A2 A
Pl 833 77 1555 0 0 148 e 242 4 4
2018
=0OH 4,745,835 936,694 5,682,529 0 0 673,485 409,904 1,083,339 102,974 102,974
A A6 554 1500 0 0 200 123 323 52 52
2019
=0oH 5,304,650 80,052 6,196,702 0 0 684,175 860,985 1,545,160 537,300 537,300
Pl 824 52 1416 0 1 51 123 174 6 6
2020
:0_\H 3,597,501 773,764 4,371,265 0 500 7,500 120,176 466,187 586,363 66,300 66,300
Pl 1207 503 1710 340 3 112 115 16 19
20214 \
=0H 4,838,717 557,365 5,396,082 287,263 20 298,232 298,252 76,160 76,180
2 3815 2366 6181 7 402 452 84 78 81
2] N
= go_\u 18,486,703 3,159,875| 21,646,5/8 287,263 58 3,645,552 1,477,856 2,035,308| 3,513,164 782,734 782,754
L. DHAHZ ALK (ELB, DLB) 8= H & & &t
201 L HH 3EX], 2021 128 312 SH, TP : HOtR)
ELB DLB
P o3 X ol S S5 Xt ol
2=
22 AR A 29 A2 Al =29 A2 Al =22 A2 A
2 141 15 156 0 0 30 44 74 0 0
20184
glo_\H 1,428,807 13,632 1,442,439 0 0 183,586 192,951 376,537 0 0
Pl 120 6 126 7 7 60 19 79 6 6
2019
=OoH 1,897,583 4,071 1,901,654 152,991 152,991 225,291 303,112 528,403 47,891 47,891
Pl 113 0 113 6 6 80 25 105 10 14
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ELB DLB
EE Y] E T Qo
Iz
32 AR Al 32 A2 H 32 A Al 32 A2 Al
2020 =0oH 2,248,004 0 2248004 15,868 0 15,868 477,539 608,876| 1,086,415 110,000 56,500 166,500
Pl 84 0 84 79 0 79 10 3 143 43 25 68
2021
=20H 1,605,973 0| 1,605,973 1,592,250 0| 1,592,250 372,519 695,383| 1,067,902 167,718 567,883 735,601
Pl 458 21 479 ez 0 R 280 121 401 47 4 88
%l—j;”
= =0oH 7,180,367 17,703| 7,198,070| 1,761,109 0| 1,761,109| 1,258935| 1,800,322| 3,059,257 277,718 672,274 949,992
Ch FA/ABVESH, 4N+ (ELW, ETN) L&éSH L gz
(2o L W 3EX, 20214 128 312 S, &Pl SHOHR)
ELW ETN
gy LT By graxon
Iz
32 A2 Al ALR H =2 A2 Al 32 A2 A
Pl 0 0 0 7 0 % 0 8 0 8 7 0 7
2018
=0oH 0 0 0 0 0 530,000 0 530,000 430,000 0 430,000
Pl 1 0 0 0 0 13 0 13 13 0 13
2019 S e
=OoH 1,020 0 1,0 0 0 0 740,000 0 740,000 300,000 0 300,000
Pl 44 0 44 0 0 0 24 0 24 21 0 21
2020
=OH 45,556 0 45,556 0 0 0| 7,460,000 0| 7,460,000 6,780,000 0| 6,780,000
Pl 255 0 255 175 0 175 13 0 13 13 0 13
2001
=OH 258,990 0 258,990 175,965 0 175,965| 1,280,000 0| 1,280,000 1,280,000 0| 1,280,000
Pl 300 0 300 175 0 175 58 0 58 54 0 54
=¥
=0oH 306,566 0 305,566 175,965 0 175,965| 10,010,000 0] 10,010,000| 8,790,000 0] 8,790,000
ch. HeHACHEE ASE AU 25 AFE (2021E 118 30 JI&E)
NS UEE ASEAR S XK= 2| 5% 01l & Z Aot LIH A= D
Et2 4tet Xtg= Sl 2SLLCH(RDIAE HE 2021EF 118 302 JI&)
(el &)
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