20224 108 12¢

2,500,0005&

20224 102 12¢

=
(=]

!

50,000,000,000

20224 102 132

20224 108 132

AAIAE — hitp://dart.fss.or.kr

) BXS

28l

N: 28913

o
[

SN;

AAIAE! — hitp://dart.fss.or.kr

) EX2

22

=873

HXE2M:

Ch SXH=EH

X9 71 A

A}3)o]

opel Ao

ol MRe)
—Go]"c_‘

A4 A o) 7] A}

FA17] whtg o

S

=
-

o] ol ™, of

A
9

o}
<l

Kk

Wk
0l
o
i0J

<

iy
K

Wk
o]

<J



o] FEAEL aﬂ%X} B3 w}a} AFRETAVL WA ek,

w B AW WE D YEEA 7] E] wE Aol uhe} AT g
1EXNTEA QBADM, YDA DENMLE ENAAAE BIC
AL Z T SHAID| BHELICE.

2. ASENAES SHA ENAZ0 240 S 2 QO 0
225 A0l Ol B2 XI5t SXH6HAID] HHRELICE

3. O™ A0I2 W RN} AZ MPtAE FAZAAQ| QM
S A QL SXE QX 02 UM ET} ABMQAS 225 0|5
ot ETEGHAI DI BEHEFLICY.

4. JIEX 40 HHG0 ZAS £UB0| ZFEHSE SHE A
JUET20l M2 9 WO I ZOISS B35 2EHAIII B
LICH,

5. JIZXHAS] D20l HAHSHH SRS +ABE0 ZHEH2Z £X
ZHAN =Tt 24 2 Y I A | | XAF Db HA S

H =
A o= e HPIHA =S S S=0| =Xotd FXot
I

o
AII BEEULCH JI=XA0| MEREQ R USAHA &0 L0
et =2AE0| 2HEEZ MSAHH 2 &= 012 = UE

Ctst RASE S206| =Xotd FXGHAIDl BHELICH

6. ZaMOIOo MZAEN et EXARAZ0 BESEHI s = A=
AMELAE0| A0 F grsiolo
J ENZ2FS SHAID| dHELICH

S BrsHO| O] T)

\l
all
Pal
ou
FIO
_IZ*.
10
HU
T
N
o)
0
Q




AT} =2 =) == 2= &0l Ololiot) FXt

ot 04 OF & LICH

8. 2 EINE EA T2 QlAIO 20 = AElQ| JI=8HLICH. 8

D2 B2 ULIETTI= SEAIZM FAN A2 BtAlOR
O HeHSHA = UCOH, 220 Ues 28 WB(BE-AE )28

HeHAE Sol Heidle LEERRR EXNTA Y= S2E = U
S LICE.

9.0t EXZ2 5A2 QI LEHOINH =T AS QA A| ALSE
HIZ0l FH 2HMIH FXXNA NSE= =sH2 830 012

20082 =EC AT I ASIIIH HAPEH S2 BEE Al &
OIGHAI Dl BH&HLICEH.

10. 2eigIMtE S B X=SA0 it ZJ[ats = FI[FH A

S 28 = U2H Ol AL X8I0 HdlE &= JAsLICH 0]

O S&=H0 Cel SXAXs laxl =t HUOe =42 20
= ACH 220 Tith=s =2 =42 Il 3 = USS
= 2lotAIJl BHEFLICH,

1. 5 Aes 2 48X +-3A2 EXNo)| |ol A= 2 J| =2
OEZ0| 2R £+ UASLICH JIS2HEZ2U2 HXMMESAEHA &
= EXAIDI0 et A08 4= UL EXL JO QIS BtE Al S0l

ot Al DI HtEFLICY.

= AR = S LI S IIE 23 8d € #E0 T
E'J I“\*EIO*"LID =2 2 28 € #EO0l HEZHLE 2& D
20 A &2l Bols 832 Stlec 2 AR U g HE WS

SO0l &0lE = ASS F2oAIJ| HHELILCH




us

2} J|Z=XHADE 2HEE! Ol 24 DHelia
— Natural Gas Futures: NYMEX &= 11 SHD =2

2F J| =X 2 El 82,88 S0| Hellels Ofell 2+ Hella
- Natural Gas Futures: NYMEX &&= 1 SHD |2

Helas & 2D A0 25 EFHEAR S HEGHIZ RS &
Hella & 2 HeHAIF SFHAHARZ IHEGI0 HelAJF LF SAHCR oiFe el SIt

SEA0| Ot L2 A Uist2I=el 28=
J|ZXHAO| KI4=01 B J|ZERMA DFAS AE6H
— Bloomberg Index Services Lirited

LBHOIO ASHEXISH(T ASIESER FAISIAL

ALY = Helid = 2SI HESER] ROIALE AIFLIBIALR DL Shalst &

i) HeH&OH(Trading Disruption) : A HEHAIZE SSAIRE 2E 1AI2F SOH| HelA L= 2
HEHAOIA DI =RHAH D Z=RHANO] X221 H 0]
Helob B¢ = SN HLH(ASHL, okt

|;
=
L=

Bl AL

i) HeHAZ0H(Exchange Distuption) @ ErHeiAIRF SZARE ZE 1A SO0l AIZEAHXISE
Ol HeHA0IM JIE=XHHIIZXI Al XI=Q! B20I= KIa=2l 20% 0142 2&Gh= &3)2
HeiobHLE O AIFIIEE &= A = 28 HAHX0A I =Xt 28E d28 =
S8 S= HASHAHL O AIFIIES 2= 20| g = Al SISt 32N 2
010| ERolCtL ELhok= B9

i) 2= |HIZ(Early Closure) @ Helid Si= 2D Held SHA0 A HZAIRZD B
HelAIRFSS Al Hell MIZS Rlgt = chok= AlZel TAIZE OIEMLA
HIZAIZIS SHOHA OtLISHH I HIZAIZE OIM0 HIESt B2

Jal

Helld E£= D= AED|2H0] ErHHAIZE SS AR & Hoh= JI=XHAe| FIS0H

1) GIZHIZE A

Helld = 24 eI HIEHHL O SHEE HeHA = 2t HellAS BRHHARES 82
o2 OIEEt Al

ZIx ZEAIS 152E XIEIIX




04 HEOR, ETFO| 2=XHADERINAY) 2

14) 2 XEIHA
(V:Indicative Value)

JERI(
JIEXIZIIZ0IN S22 042 Xf28t Jrﬁ
RIEIEXIM(T) = KIEDEXI(M(T-1) X OIEXIESINT)/I1EXISZIHT-)) - M2

*XIEIIXI(V)(T): =0 S T SH=E0IERZRMIRO0] &
AAHA (T+) L0l DAIZIE XIEIHK

*XIFIXI(M)(T-1): E=01ehA S (T-1) 0l &S XIEIIKIZA S=01e4 2 T
Ol DAIEE XIEIH

Ul
o
>
b
.
5
0
x
o
i
3
&
>

~EIN1ES 43 X
- JIEIRRE 2 JIENS HelE, LB HNE SP, BHIS S2 FH6I0] oE

[]H 04040| XFKE 1_<2| /\I-g

N I DIESI =

- BRI A,

@ JIEXISZT} ABAIFES ETNO| HYEls 2204 E0) AHE AR D

OIS X}OIT} EAkSH & QUSLICH BE IHOHAI AIZDI2EO| Z2]0/2Y/CIA}

x1910] D2IBR WESI0{0F BLIC,

HO O
rlr
>
>
N
>
FEl
=

15) AAIZE XIEDHK AARXIEIKI(iIV) = KIEIEXIV)(T-1) X (AAIRE JIZ=XI=(T) /2 1= XI== BIKT-1))
(iV: Intraday Indicative | *&IAIRED|Z=XI=(T): H=20{ellA ISP T S0 AAIZICE AEE D=4 gt
Value) *)| =X SIHTH): =204 S (T-1) 20l EOITl= JHE 22 KA FHEol J|
SNBSS
-EIN1SAY 3 42X MY XEIKI0 Y &= J|EX|4 HEIES BIHol0] A&, |
ZXI4= AEZFD |2 SUGHH BlE ZIOH 152 OlLIZ &5,
— &5 OHOHAL AIEDIAC| Z2|0|D/CIAIIRE BT )|Z=0Z &,
- DAS AE
==X AE/SE 28, LA S So=2 AAIZF XIEIXIDFHIST X LHLE XA, A=
QRI} LASE 2 QISLICK
@ = S22 XIEIIXI= J|Z=XI4=2! Bloonerg Natural Gas Single 2X Leveraged TR(Q) £ A&
ELICH
@ 0| J|=XIZ== CME Globex 0ilA HellEl= Natural Gas Futures2| AAIZE JIES BHAGHY] A=
&l X2 S=2A12F JIZE 08:00~05:20 SOt AAI2F AFEEILICH
@ [I2HA QAISES 15A1 SO=MMRI ALAIZE DIEXILD4iVOIl BFEEIO] D1EXI4=20] SEI0] et
AAIRE XIEDIX| 840 HSELICH
@ Natural Gas Futures2| AlAIZH JH &0l ZIAIOIE
https://www. crmegroup. conymerkets/energy/natural-gas/natural-gas. htrri
@ Bloonberg Natural Gas Single 2X Leveraged TR Kl==gt £ JIAIOIE
https://www. bloormberg. conyprofessional/ product/indices/bloornberg—conmodity —index —farily
16) 1lelg -2 T3 AIZIAED XIEIIXIC XH0ISE LIEHUE XIEZ2M M AFAI2 Ol2Het 245LICH
JI2IE(% = (AIEIIE — AAIRIKIEIRRI) /A AIZEKIEIIR] x 100
17) 2= - JIEXHAO ZEE0QUE 4!, S20/IA EHAUGHE BIESO| HHE42IS SR AL THEHY| et
XSVNIELE JIF=CZ 22X 2blicH= =,
- X2 20 [[PEP FREA!, SFAIGAL E4-01(THEAL) ShA! é—XH.
- XAstUIg2'.53e =2 AHelulg - 3.32l9 g - (4) 202 2y o EX
222 I’I’_OH\IJI HFEFLICL
(2) AEEIIX & o
-2 FR Ag




9hSH A} ETN et =X

SSHBSTHLP) |[AFUHA SOHB AL 01 S RSB 98 &3

UBIAIRZI2IBIAL [ZBHALS THAIGHO! ETN AFR 2| F P48 (IVH A ETN 204 & At
FH ALE)

INEFSE-Dl ETNAES J|ZXSE AE5tE J| 2.

ivatED| 2t ZAAL EHOIX L HTSE S50 MBS s iVE AE5te J| &

E XX ETN OHOH(OHQ! & BOIE XL X})

(3) 2 E= MHEY M=

= e

SH EF ABIEXISH Algt EEH 0 2X MHIIA H2 AEXLSA(H) H733

BIESYNEE= = Bloomberg Natural Gas Single 2X Leveraged TR

[=FSGIESES 50,000,000,0002 (0l &)

153G gaidtod 20,000&

R 2,500,000

Forl(J2h 2022 108 13

el 2022 108 13

2 20223 102 13

HASSE0 |2 SHERMERZNA

SH MEHR AE

ZB)ee ¢ 20253 10 01(=) (011 &)

O |AtEEaoH Z2A Y

oD 20254 102 102(2) (0H)

= 20254 10€ 142(3h) (0A)

GEIAlL, STAE A S22

2R

= INRGES 241l X1 (100%)
100% SHollKIE SotK J =KL =AES SEXM0IH QU2 XISELICE WTetA, 2
22| HESOZ LIEE == U= JIIX| HS0 [HE oHEY ETNQ| J3HSk= LIEFLEX] 2
H ELICH

== =GRS NS(MEX.
=12 HEAIE 23,
=1/ [E=INF=lEa=l OHEAIE U3,
= E=INF==1] NEAIE SUS.

JIEF ROIAIEE (D &8H0I10] XIS XSRS OIHoHA| &2 AL Y XIZH et XIS sy
26 AH XISLDERIC ZuD[2H0f| CHotod HHMI0IXIE H6%d Al M54 (2 AARE
HOIE)E HZ610] HHIOIXE XIZg &, XIZL0| Y0 Ot BR0= 0 & 5=
2 GEefiok= FELO0| XN=L0| ZI0, Ol24er XIZ=HD10l 2ot ™2z Ok
JIEt XIS3S JHtolkl 238




oo
10

@ 2D JIHZEY0| O L2 RH AS0H0] 152 0180 R L= HelEXL=Z &
Q = gl Cél C|

Hel= A2 SFY F= HAFNL0) WK 0] IHZFHAS 1 0IF2l HOHHzH
A2 2XNO ALt

Q) STAE IEZFY L oD JIEZFUN AIES L WEtAFRIO LAGIHLE 91 @
of |

o
= ¥
Ol SHESHA = ZRZ 215K 2| J1& AFF0| 256 2R ofYoh= 24219 ZH2
o

Il

@ ZBHHNLE 0D| JIABFAZ oL, ZHE XSHAL(TY) S JIE2=Z D]
22 T+H2HHEY, As22 THHHLZ ZFEHCL 0l2igt Xzl 010 THE SHFMI0IX
X &2 OFXI OfLIBH.

® 91| JHZEBY KGRI} I4E 80N 014 SHASIX| OFIBHHLE JIE bl
FAEOI ABO 12 F|48 L PRILS ZR0 et HE2 ' I1L.ER F2 A

PIHE — 4 AD|HSOl B U AFSO|SHH 2BE A O IS 9=

0l
i
1o
>
bal
il

0.
0.
L

Ml
o

S E
022 108 20«
HI&ARELDE 2 Z32 20240 RIISHAZN &Es 2HCZ Z20k=
BISARIEAE MZESHH e=HelA FOSTHAIZ=222] AE08la
MAPMEA JIECE, AF AE = MARIS(SL 2A)S M6t 25
IE S22 SASLICL [2tM =2 SAH2 28 32 22 5 A)|eA
st=1eiAl] RIISHAIZ0N S4EE0 Hel2 = W0 =0, 22 2
H012tE SEGHAI R EDHLE, SIISAAIE AFRE H149Z2A2(AZUHIAAD
4201l 2ol A FOIHIAAL Z0E SXIgt 20 200l SCHe = 01=I0HD Hefi
Ot QMG ZR(T DY SUSHARI0| 21 H=2, SXHL S0l SRQE AF0] &E0
BIAARIEAN HXCZ HAQUNLE HEHRUE AFAO] 2AE F2, SEUBISARZIE
SXIE2 E2H 302 OILH0 i SR MRMEUENE MSoHI 42 B9) =
AE0| HRE == ASS R2GAD| HIFLICE

> |0 0z 0 0z

==

0> &=
002k

> 2 n 02
0

0z
021
0 & g

bal

bt
Ql
kJ
g

i
Y

T ol o oL Wit T o

o ofp &Y 0r 0r 0> @
Off

I

o]

=

o

=

f!

DR PESEES
2 sd gz
2. 0l &

2. TR
= zZAS A
ez 2
Sot e XX

S0 tiet TtMlet WE2 = SHAIAN "I .52 HellE




Gt

=0

0
W
o

ay
Mo

R
Rl

RO

ok

ol
RO

00

LA

i0J

ot0 HHE

ol &2

ofol= =,

=2 2] 10090
t-= 2,500,0005222

Ok
o!
—

KO

LICH

+

=

S

{OFS

X
[l |

2022 108 13

2022 108 13

20223 108 132
2022 108 13¢

2022 108 13¢

ot &
LICH

[¢]

L

=

S

NeZ

t

LICH.

b

o
=

Ol 2001 &0l 2

OHL|
3

o HRISHOZ UHAIGHL]

=
=)

il

F

=0l tiet

|

X
o

S2H & SA2 A AELICH

HAlE SOl ofH, =1t

0

L}tolo

HH,

HS0il T

[¢]

=
1o
2|0l

| OF

X
(=]
o

=

oir

00

ro

Klo
ol
K0

AR

ole)
[e= |

ol
=

R0

=

ol

x~
o

bH

I
ol

X

-

KO
ol

]l

FAFE

00

o)
Al

ujo
I+
E

ok
70
oll

ol
Oy
KIO

UI0

KJ

0ol
Ul

=

<
K-

ol
w
KIO

I



JUIRSPS

1o

H0

Z2HE=S

IF
K

==
n

~

Ol
il

o

| A2t 2sS NHIHXHE L= AHX

ol

00

o)
A

KO

-

20
o
w
Klo

100

ol

(a0]

< M__
= |0
L
| -
0 |
Al

(@)

Al
%0 | U

50 | %0
4=
Emw R0
el I d
K0 | KO
20 | %0

il |

F

KO
<0

3

2

o

Ju
76}
O
[0

Ol
Rl

oI

KD

i0J

0l
s
KIO
il

KD

Uk
0y

= M2l6td

)

nu

2 K?

Ao
o
0

<0
oF
K0

o]

-

<0
ok

I
ol

O
M0

0l

Ju

Kir

P S HMI149E 2 2(AHE O

o o

}\g/\rx

A S L, Rots&

tXI =0

£55

Olete
ol 2
Ch) Hel a0t

HI & AL X4

Y

O

2

=
.

ol
00
30

0

Kt0
=
!
H
S
oF

0

)
i

3

(=)
S

Kto

=
o

0

=
HHIASAME AN HARL=Z B UH L A

_I._

KO

e

<0
00

i0J
o

SN2 Z2H 3HE Ol

i

i0)

ol £ ﬂ RO
o a R o
RO N = =< = -
Iz [ =
2 =}
KOS 5 =3
—| X0 R0 M m_ﬁw oy
NEsy o W2
FISBY g B3
el n w K
BUSOl W oo
& op o) 1o Q) N ol
R | o0 5 O “__u_a ol 3y
ol | — nu =
Sclyr 2 L&
ol | =J S =2 29n
Sk 2 oxg
Slkregr® w5 S0
UL (I R
Pwziie o Bs
RO o = KD =
KO Of = KU 0|
0 2~m 3 ol ol
S1oTOF oo gp 2 0 I
D=y S SZ
DA whg P ops
OB % X
Dozl n 82
¥y 3 ©5=2
W3 o z2
PELR B PE
R .
a0 RE
_.Iﬁ ._Mo o3 _.lﬁ o - <0
<%0 0% ~ ="
TH
Zl




Ch A1) HIBOEMISEAN S0l (12 SXEZ S3 /A0 HIILS KIZA M
OR Mot= S2 0lArY 2
2l HARETIZ0| B R166Z2I2H 1 SHBS0IA EoHs JIZ 014011, £XI=IS
0l 'SBENATR, HBHI022H1SII20A Haks HIS 01A 2422283l
AFE £TH2HISS AFEE| 2k Z20l= 00 EoHs 2O HRHAJ} QIEGH=
TH2HIZ0! H2HATF Ht= JIZ 0l Moll= 0] RS =5+ 202 =C))

O £12 BARIGIE Ol HETHLRITSL SIZTHLHEO CHEt LARRIC) ZhAII210| @
= 2. [0}, 2E010| 2/2BQI0l A

o, = Ruil)

i<
= ZR0l= A2 SHetl]
XS HL J|=AH0| TS I3 L= = U= 0= of

Ot AEX=ZHY HS0k= JIEXC| JHA L= X2 AEB30] MI13EHM1E

=
MBS 2t =2| 0= SILI0 oiigol= AIF0IA JHelE A

LE & XI=S20| JI=ARN SHC| IS D=2 ok K=o BS1 Gloks
3= ol *I* Jt OS2 0= St oE e

(1) X~ 74ol= E=201 8 MAZMRE M1 S2| IHRS2R! B Tha2l 2501l of

g
>
i
iy
4l
0x
Q'E
FIF

E20| 5Z=[AIZ HMBOEMITEMITS IIS2H TSI
k= MHSSA(0IGH 0] =0IM * SMSHS” Ol Stth 228 RAE X401 &

ol
=

0
ol

H0

rnro

wW

B
(L

[=)

>.

o [H

y

P
o =
1o E
>y
o®
f_'U_ ol
rlr
§‘=' 9"

tel =01 2 XI==0llA XtXIok= IS0l 10022 302 =1t
%W:OEDF Tl K== 0| 2= HE0HK| &=L

ol

X+ Fdot= S=301 8 MAZXN2EMT= 0122 S3el &
2 O XS HSoks JIERI0| SHAIY &
I SE LIEU= XI==0l Z30ll= (LHE =ESHAI Ot

-IO

CtE2l 2501
i

P
EX 047<0|
o g

a1

.

(1) X428 Tafots S20| SE2(HASHATUM Helisls SSoroz Pasl=

XI40! Z20i= 352)0lare 2

(LY X8 TIoks GiLiel Z201 0 X404 XIoHs IS0 S22 X 3he

o BRADIEUS 0 N48 PAGHE S20| MT 3HB0] BRADIEAS| goz
LKe 22 ZEICHO| 10022 S0(GHRIBAIZOIA Helzls Z20I02 aEls X

401 Z20/= 10022l 502 EVSHA S %

Ch. &EA=5Sa 1 ASot= JIZAHN0| STEES 01212 THate| I L= JEe=
= S8 22 HAlok= Xl==0il oligdh= 2
C|

S0IA &S AIFUIA SEoH 282
& Q2| Jtsst I s K=ot 2EE

o
O
DI QU= JI0l| QAT AEE 2

0B
O




ot

=2

el 2

0l

=
=)
[e]]

oD
0l

[e}

OF
=

Al

=

[—

Oll (T

=
[

otz =
=9l 7
tCH.

2 20
=

—/

| 50 OILHEY =

9]
2
P[RS

X

=
[

ot ths

==

=
=
el
et

S 1= 012 204 0|

ol

x

o TP IX=2l 100
tod HehA2t HtE

o

0D DF afEA
H Ot

X
(i)

40| 2
@_

Y
MZ

P

PV
A

3

=)
[metd

[¢]

A=
b

el
)

F
Ol ZCHOI XD IXH=22) 10022 50 OILH

2| AFE5112t 0]

SN

[=)
=

0

10
10

ol

Tt

H
ioJ
160

ol

g
2 2| OH OH O

=

K== S 0I8HIf
o

(4)

et JF

—
—

P

&M H el ot

110
RO
Bl
i
™3

S

ol
Y
Klo

KIo
oD
fal
.A

deut 2 sde

& LI

A
=

—
—

EJ1 OI &0l AIEO0IA Al &

10

e

OtLIct Al

o
Kl

i)
0l

AN =2 & MA S8 JIE O

=3

ol
ulo

ol

RO
!

@ 2 Z32 8D 0l DHOHE ™

i0J

o)

_‘IO_



L

-

w0 =) Ao o 0 - ,++
i 0 I ur o) N N |
[ :D__;__n_wxwwm%__m. mnjmm% ol 50
Um:ﬁEoEo @._|T_A|L|.|1_/|M_A~U|UA||D| .}.u..._m.___o*_:._ﬂmm S &@w
nﬂw__o.,_,._oo_uo_u .A.__.Em._kﬂ/._x_oowmwu _ln_o_uM_m|W__O %_ mwm._
S M w o = Tt f 2 S m s W o_ﬂum__%.& A B R
i s B NS gR 3 s L A A -
5 5 & WK oowoE B R Mo w2 lw =8 53
R g N oy K .TNOﬂam__oTo_M%mwam EOENMMMO mﬁoM o 3
I T o ot OF UM e o3 op = o B 2 S o W K4 Ky il
s Ko s LIS O S T S i B L < = =
RN o o 2 o) T o X K 2 =) > =0 ol © )
4 B 8 F 2K o om0 omr < B pyom <o g ar s ol = Ul o
Rg = & mow 3 RoE Ko oW P = I R L
= o ol M™ = 2 g k& s =< N H e & W OF KIO
ol gy o of = g EeE Ry Iswdy TR OWH
= muc — _._._l___ooJl_._._-_ ~|rI_I__o o o |M e —
o< 10} o a K o nf N = & 7l = °* 0 X{|—— . RO
- KO & - Iualo_o_EOHEAo __%xﬂﬁm - N o W
~ T W My w82 g M o T = S 5
W= RF M = ~ & IF > & = e ! = R oo
®oowo Moo Tz o haRsazs TuzZ,s""385® s
acHrgx b ™ o gA.LBm \%IJ%DPLJMO oF K0
oo o U Wy Sowdw s o X =] I I i L S S N
L VaggmBasg o gmrI oy ® 0
ol 2y o1 & ] o KO p P E g HERZ M EO
20 m ol R .rc W o _o_ﬁm.u.. kourﬁ = _n__ﬂ_INmﬁ H ok _— T
o Ko 3o B o0y wm e m s ER Ay =y B
By < <l e = ouo ol w00 o <l L% s = o
- W= 2 Tsm Wy oh s Mis=g,g Wl
OF o= Ls i© o & oy W - _ = 0 @ 3| ozr o> @l <0 A
o T e o s MR may AT G GO = T 0
Wook g MoK NA g nmEsEL® wE g, W o
- o [ o3 M = =r %0 = o = KO %ﬂm_b.m_r;_._._mﬂ% =
T Hmn X3 K2 g ¥ ogpom KW AT S ® =
S o oG I X 0 U0 om0 g Bowl NS o Mmoo
sxMWy gy MYamrETsgll L I I = =T L
m.m&r&w o__Nﬁuaol,m__onol_m W&ﬂamﬁwaa H R
R ﬁ%ﬂ%@Mqﬁm S MELERE I8
mmww mAZO ﬂﬁx_oﬂﬁmxaﬂ (=T = = Wﬁmu an
0 3w I M = MWk o oy O — - = = =
W R RO W W= Hu==5 05 N

OH

=ENIPNE=]

x

_11_

2 AcUE - 3) S=HE R

_P'C_
& XOFAIDI BHELICH.

2 o)

=

=)

2o |
ST

FLH

S
il

KEAl

F

[

S

Off CH




HE &=

0

HIXI) Ol

AF X}
(k=]

& HM149%x 2 7(

PPN
coo

A

Het HeHA0lA & EEIX E O

!
A &I = Sd 8 ZD|af& At= Ol

KD

o)

0l
s
KIO

il

HelWE -4

=2

2 o)

=

=)

HE =22 0l 2E0l =2lotAlJ] gH&ELICH

WEe g2l

0

Ol 4 HAXE=E 3= del

|

o

Hel L

0

=
[=)

g
=
—

o

@

M1
[0

ok
ok
ol
ol

n1
[0
X0
H
Ok

&)l

& M 14929 3(&l+7

o o

PNPNPN;
=}

A

1|

.

]
<

Kk

Wk
0l
fo
i0J

<

W
K

W
i0J
<J

ol
ol
ﬂo

ol
M

Al
[0
X0
1Ho
ok

0l
Y
Klo
il

fulJ

HE Heh A0l A

0

S0l CHot™

=
[—

HOd

9]

2 XN&E
0l O

= A
= T

S K 2H el

b Sl

0J

= Ol CH

<0
pem
<
=

od

KO

&l
<
K-

0L
o

[0

xS
O

O

g
o

3

o
o

HOHE, OH=

0

LICt.

ol
oll
3r
J
76}
o
A0

-

<0

4

n0

tO4 Ot 1

NIZ0o

=

=

=P

k=3

X1 0l A

)
—

JHX

Ir
T

a A
g
o

3

A
A O
T o

tO4, OH < /OH

OH

A

Mg
HOHE,

0

| D] 2

=
=0

AHOI E

Ol oLt dielor &
X

—/

4

Ko

0
0l

I3
0
Mo
i0J
<J

T
K

Wk
i0J
<l

ol

I
A0
0
140
OF

0ol
Y
Klo
M

;

23927

=S4

M2Eo2(RsSH3=SIH 0 Tet

SRS AU HStE= MR

H Al =!

(=]

[=1

HANSHEREA

i

J
of
Mo
[0

&)
140
O

10

KIO

o0

o)

Hl

J
10f

==

X

ns
=

HIE(1.5%)2

°] 1008 Ol&fe 2 ==

b

—

= At
IH+100(%)

c

S

A

Aoy
o=
TT O

P

J
2

=

= 3%, 52 OILHOIl OH=/0H=+S It S 2 DHOH == EHS

JtAZ Y =HIEO

_12_

2

= SEAUIMOA JITHE =
LICH OD1A

(o]
=

LICt.

[y

=

|0lE

9]



&

i
OF
ol

[0
X0
(H0
Ok

0l

Wk
010
o
0
wd

T
K

Wk
i0J
vl

ol

i
[0
X0
(H0
Ok

ol
Y
Klo

I

M0

ol
o

1[3}
Kk
1o
=
ok
1[3}
Kk
1o
<+
i0J
oF
ol

M0

il

<

ild
Kk

'}

ak

n0

—_

w

04

-

KO

o)
oF

10
w60

i
oF
ol
al]
Ho
X0
1o
ok

ol

JHXID U

JHA D U

0

K

i0J
<J

ol

I
[0
X0
H0
Ok

ol
i
Klo

il

HOH

NI3Xt=

Ct.

0|
53
&

-

oll

110

o
il

M0

o)
ol
3r

D
H0
X0
1o
0k

0l
Ul

I3

o]
Y
Klo

il

LICH CtEF ELWRt= Zel A2l Helof @E ZAl

|
= CHZ0HOH

o
=

2l

A

>

X0l ot

b

E)
n0
Ok

F

—_

~J

<

HI Ol X & Ofl LIEFLE=

=
o

LICE Ol0l HTS ¥

FAIDT BHEFLICE,

[¢]

LI S X0l =2

EHE A X X&H/LPEEH

=3
X RE e, BII/RD| A8 Al ESEHcH OH0F & X, ETN

=
[=]

0

&l

—

)
K

Wk
0
<l

ol

Mo
[0
X0
H0
Ok

ol
Y
Klo
il

b, ol XI A&

=2 alk
3

X EA

H

=]
S

I

[=]
=

=

ol

Xtatd ol X A2 =

F, ETNS DI =

S

st 28 2 EEH

ulo
I+

B
R0

00
OH

A

AJL HERHIXN = M 3L FsEd3SX 01E

oll XI H ch

SH
)=

Ol

o
10!

=2 A
= T

P

[9)

I Z Al A OF

X

=

=

CHALE 2HeH

t

[ty

S

HOF

0

=
=

Al

ot
tS
— 13_

=]

ol

0

gt Jl=0l 2

=2 o

ol

f

= A=

o

o
—

2|

e

M
S
ol

| s—
=

=S
N



XS] =201 et Al

Ir
ao

INEAaPN

2 LI

T

2 52

HE ETNS & & Al 120

HAE HAIZ 522H09:00~0
Ol ELICOIME #sdEeXt

(15:20~15:30) Of

dl =l

0

=
=)

0l

=
=

=

ot

t

IT

Al
A

F(08:30~09:00),

JSE=geI PN

_|

S I8 == Al2
LOLOHOR = It

=2

t

JHOH OH

o
=

t

[t
)

S
—

_I

@
9:05) Jell @
LICt 09:05~15:20 ALOICtE St

==
=

-
ot

<+
Uil
0
0

ez

3

ETN AIE I 0] H

= AM2tU0l=

E220t 8t

o SItA

A2z EXNO0 F2A6HAID| BHELICH

,_w_vd

To-

)

blo
A

p—

0

_.M

_

<J

-]
T

P

L BEA

SOl

= J12 (0I5t "Al&D|2t0let &) e &

b= Ol & 2 Kl

[ty

o]

0o

-

uo

ol
Ll
<
[

ol
i
Klo

il

& LICH

2|

il

o

2|

ikt

o

Ol & 2 Kl

2 35
—

H

=<

8]

cl Hers

- HeLIR=Z4Z 28

@

—_

<J

CHelel

|.

wr
<

a]]
=<

ol

@ XI=Hel

=2\,

DA0 I BHO T2

Al
—

| 2IXISAl 2 &

ol

fa

oL

o,
10
i

ol

Ol
Y
Klo

il

I
[0
X0
H0
Ok

0

19)
oF
o

A0
70
140
OF

0
il
o0

ol
i
Klo

il

ol
ol
o

-

ol

ol
i
Klo

il

P

[9)

A5 0 2

[
[ulld

RSO, 2

[¢)

Otehet 201 X &
— 14_

=



KIO

ioll
ar

D
M0
X0
(H0
Ok

ol
Rr

Rl

ol
no

HOd

1o

cte M3ktZ

S 2GS UG
oI5HRI OFLIZ 2L

[
FsdassAz NEE D
Ol & &I 8NX S& H

ol
o
Kl
il

o)

=5

=
—

I

il
[0
X0
1o
s

~

&
Al

10
L

g
=2

EH =
SAHOIHI OH = S = = UK

ol BHE &= &

-
=

Ol elsLIth.

=
=l

(=13
=2

o]
<r
KF

I3
0K
o
o)
<]

s
Kio

Wk
i0J
<J
RO

(m]

I
A0
0
140
OF

[0

_15_



s L=
SHH ABIEXISA AlSt 22H 1 2X HIIA H2 AEXILSAH(H) H73&
JET|AT Bloomberg Natural Gas Single 2X Leveraged TR

I =X HAIEH B2 'IV. JIEXHA0 2t A S F10HAID| BHELICH

= ETN2 NYMEX(H| A&EE IMHAZSS == SEXHAXIM2 2 GHH, Bloomberg Index
EX=A Services LimitedOIM &HEGHH & HESH= "Bloomberg Natural Gas Single 2X Lever
aged TR'S JI=XEZ ol0 J|Z=X2 +UES FHeS SH2=Z §LICH

9E
Ble2a 20| = ETNS NYMEXO &EZ Of

Q= Natural Gas Futures0fl &
(o]

=xjmer Nots 4BC2 o H2O| JIA0] A58 A u OIS S8 S U A
FAES QILICH BHH oS AM29| JFAH0| oietst 2IE 0] JU2L| EXH F2IGHA
J| "FLICH
= EIN2 D=2 £=2E2 FHBH| fIokH J|=XI+=2| 2&E=2! Natural Gas
SEXHCHA FuturesE =2 SXHAICZ A1) JUSLICH

HI|Z=X=2] HAlet B2 'IV. JIZXHAH0 28 Atel'S F10tAD| BHELICH

(2) ETNAIE 2 X

% - BAl | LPEI}

7| =Xl
e ———

-*“""":m

AE7
‘ X|E7 x|
x
ANETE
ETNZ2 "2 A Z" ) 2=l SHAS OH0Hot= AZ"0l ETHELICH LEAIEE

_16_




-17 -

o3 = ._C
o 9 i
2§l 3 2 .
S R e il =
Kl < © — =] = 0 —-
— g U oL g Lo L
S < Ar 3 50 o J =Y S SEAR=SEYR 0o
- M Z —— nJ ol oo o | N
E_E [au] {ID <k H 1o e S
= <J <
ok o TlE i ] i
= 1o K X0 <= > K0 ol 55p o
ey ol m| = = <0 i A o
ol = = & = 1 - H =
w ol Bl [0 | ™ A i < 5
W = 70 | <F 0 i <k <k =
0 = v 9 <1 ok Mo <F <F TH i
0l z o & W | = |2 3 B o oK
I|o N <F = Ok o = | F < Hm oH iIE
<08 R D B0 - <F
LE &S 2% |2lhl= W oW &
= : —~ = E <
= EX_. o1 [Ho S mArT Kl b | =< g0 Ko B g% W_ Lo
o m.d C._ = oF | = <! _n__F__ __._._ﬂ M@ :._“_, WE .A_ ﬂl._
= I
= =8 of | % s %A_.wm@% o
© - M~ H0 | & — | 5K fill M_v W | o | = |
s TR o i A I N Wl D o
o g = Iof R K= o S | < RS
W = DB XTJQ ~|o|d H,Elelﬁa
ol % o1 m Nls |~ Wl X SR
=l o ol | 0 | I o<k KR
o] of © = R 40| o | 00 =5 = | =
s o < ol |y il B [ <2 |= —
o o & g |o | E|R|BEIEID 2
oo = 1 AEEEIFARE 4 <
=0 0 — W Kd B3 0w
_________Io%% = 2| o = iy ol=d _
T ¥ D |2 of W F| =
=5 Ws L BY PR N 2 =
U < < | x| 2 | <0 0
I ) wlamlels |38 E — 5 = W
uE ™ | M| ov| Ok | ol Fl R =) = = D <k 00
R = | U —_ B 80 =
A Al K 1l i
~




Kd

ol
ol
20

<+
400
il

DIESONES

100.00

1002+

S
oll

365

MBI (%)

0.75

E

ol
Hi0
<0

J
9]

Al

ol

KK

________

o -

E/\H%I-

H XHOIDF &

0

(0]
]

HEIE, M=s S22

o

—

o=

i
=
(HO
BJ
Al

ol

—_

<J
_IA
E

ol
T
KIO

I

Wk
m
Kl
il

2010

otAIZ BEELICH.

_}n_
K0
<{H
aJ
0

00

un

Ct. S+ OOl Ch

KIo
il

il

tAH &

SO BHIIMK E Xt

=)

ol
Ok
o
a0

ol
s

J
o

—_

KO

ol
X0
ol
<+

o)

H

o

()

MEOI &

—_
file}

7

DX EIERI(

100
104.21
113.35

95.81
90.10

104.55

)

okl

A HHIS(2

0.79
1.65
2.45
3.20

3.90

)

(e

N[fa]

Sirds

0.00
0.79
0.86
0.80
0.74
0.71

5.00%
9.52%
—£.96%
—7.48%
-5.05%

100
105
115
107
94

Il

R R R
313|318
F =9«
AL
RO\ W | R N
18 |8
[l ]
ol ol
Y
<+ R
= | A
Kq =5
~ =

{Jo
»AO

ok

parin
file)

100
96.27

)

=

o

3

[miy

S WHIS(2
0.73

)

sl

o

3

(e
0.00
0.73

— 18 —

-3.00%

100

97




_19_

D —7.22% 0.68 1.40 88.60
80 -11.11% 0.60 2.00 78.00
1) 18.75% 0.71 2.72 R.29
102 7.31% 0.77 3.48 98.52
= 2.00%
o=
—= —
HE3t 0.40%
A -1.48%
o=
= —
HAE3t -0.30%

JIZ=KXIE= | J|=KX]= 5= M= & HiIs(ek JIZXIEIERI(
100 0.00 0 100
103 3.00% 0.77 0.77 102.23
108 4.85% 0.81 1.58 106.42
112 3.70% 0.84 2.42 109.58
120 7.14% 0.90 3.32 116.68
121 0.83% 0.91 4.23 116.77

= 21.00%
A0l =2
= _
HE3t 3.89%
=3 16.77%
sols -
HAEst 3.15%
SECE
% J|E=XZ | JIZ=XIS= =2 2 Hib | =( et & HHIs(ek IS XIHEIERI(2HR)
100 0.00 0 100
95 -5.00% 0.71 0.71 A.29
83 =7.31% 0.66 1.37 86.63
87 -1.14% 0.65 2.03 84.98
80 -8.05% 0.60 2.63 77.38
78 —2.50% 0.59 3.21 74.79
= —22.00%
o5
HAEst -4.85%




—25.21%

—-5.64%

Rr
J

10y
1]
&l

u
3+

K HIEX

dcle WE

3.

00

0Ol
Y
Klo
HJ

ol
KA

Hio
<0
1
o)

Mo

ol
ol

3

o7
%0
or

H
1o
&)

<+
=
E
0L

o
Klo

I

G
Ol
ol
i

oI

o

=0l

ol & |

DA &

BRI S

ot AsLith. =

=PNIRNV

oll

00
oll
il

0l

9]

Ol

mn

o)
=<
700

2

Ol
LHO

I 0 &

H

00

=
I[e)

0l
ol

|
110

-

oll
1

oF

T

g

ol
B3
1o

0K

10
160

=2 dts
Sd &80l X=g0 XN22FE 0

==}
[—

2HOll CHolt O A MOl At =

DXl Z 0|

0|
e,

NN

A 6%(&E MAX0 HE AAHHEOIE

LICt.

L

s A28

FOY &4 I OI At

N85

Ll

=
KU

=
il

0

Gl

=

Mo

0]

(2) BHJ1Al X

| XIZJHXIZ HAE O

KIO

K=& LICh.

LICt.

I

Mz &

2
=

=

)
KIO

I

—_

ol

ol
Y
Klo

Mo

ol
G
KI0

il

I7e)
N
=
ol
ol

700
0

1

N

ﬂ
ol

b1, OteHel XI=Utiel

1o
Ll
</
ol
3

Mo

o

LICt.

P
=

03

AKX

Uk

KI0

7
4

00
0

EL

==
1o

(3

1]
1of
H

Ol & XkXF

oF

a

F2 'VII.

100

At

i0J
mJ
Bl

=

o

4

ol
e
KIo
il

s
KIO
il

K=l

_20_



K=t

0l

LICt.

KA

=t
110
-

ol

ol
e
Klo

-

on

J
=
gd
Klo

ol

J)

HOd
FLICH

=

A0
=ME

210l A
t ot

2

Ok
ok

70

o

ol
e
Klo
jull

ol
oJ
o0

ol

_|u_
o3
<+
ioll

-

_Io
0
ol
ot
<0
LH
KI0
i

Wk

ol
Y
Klo

I

ioll
o
<0
H
Kt
ol

oy

1|

Aol HF0 et = 3

o)

10l T

| JHA, AlS
| Ot BEIIEK

ioll

2 g0

a

[==
fuslld

4

ol
Ul
ol

RO
A
Ar

ulo

~J

kiJ
KJ

ol

4

ioll

otM, 0 2

r
4

ot

o}
<0
LH
Kio
ol
)

00
0

ELl

KIO

TH4~142

T+3~52

TH(CIP)
F
— 21 —

T+2~9(Al

A

LN,
Hela

K STYE ZAE ZZ2A




|2 A

5
g4 &zl &1FHO0| OIF

3

—/

14A10104, 2

=

F

=2 90% 0|
—

b

[

KHEHOI 290 Ol&r2] JHeH A0l A

ZAlI

3

A
(=]
2

=

t

]
1 01% GHE Helid 252 JHefa S

=
—

- =

4O

X
o

A
—

F

HIEZH

=l

=H2| 95% 0|
— 22 —

F

T

=2
o| 5t=

g

&
X
>

&l

FIAE2| 2%
A

[

F

[

OH

F

Abs
ELSS| 22 60 OlL SE=2H0H Al
N

Helele 82, S=¢
<

LICH.
e

a <= L
] R =S @Oy
of a0 gon
5 ol K{ 20 30 o
oll 2K
K = i <0 53 &
o2 2w S MYy
1o = <
wﬁuﬁmo oF & TR R
o 2|2 Al oo _mm.mo m._._moo_.
a3 o D 2o <N SR
o3| M i w1 o K> <
Ko IR < Ok <0 -9 Mﬁ_ )
2a5 2 WS R WSS
+OWWOI~D_)O__E SSov DA e
100 | S —~ | O Py S =<3 5 .-
a2 Mg pX i p50a
30| 0RO G gt B RN
| dia @ | A 3 I A
RS 150 80 D= 20 5o = = M 20 K- =
w0 g o0 o Fn BV UH AT
B R RS o B0 ar < M0 |
m._HO OJ.MQ_&E____ _ T RBRR QWMO_ or
xg__o ol | on OF: m._|_|_r._ Eﬂ_uT_._mA._ao E.rﬁ.anw%A
_:_Eo %0 p.om%a._%murmww.r,ﬁ. 0 Z.@;F&M_m
= W AU AU SR D ok KOO o op & fo ot
Ok =& 3| T g S 2 D ROK0 D) RS O RO |
o 00| Ko g B @0 W gy oD @ | <) OF i) = | <
KI0' | g1 QOIAO_FAOM%AO o =< on | W
Mo % 2 SEUrUG =W B a3 2
110 <0| S < <0y At ol <
=R R LR
W | o) % TO0lxB o |KokS o | Ko
% o 3% F I
Ok oy
I+ o L= 0 Rl
= RO W %0 R0
oM< R <l <
o rd
<0
H
K0




STAHBAHA0| HHASHAO| Ofl AP, STARNF 0/
OhE IR CeHHs ARIHASAU0| SEAE AHA0| i, Of
O (ot STAE ABAS &01El STAS AFU(STS)O| AT
eH4 2 @3e1210] EILICH

STaE I 220 Hella AlZue £= 58 S2 ARZ JIE
&HE0| 02 8= oligot= Ji2 282 = 11 01=2] OHOH Hel

SNV =l

= 0| CHet RISITIHH(GHIKIHN) O ALRL, JIERHA
S U OIEHIIZE 901 SS AS5I0| RSH0 A2s!
QUCHD 19| 2 Bt AR STAHRHS

g

F Lt
AUCH, L&Holol SHIOIXIN 1 LIEE HAlct= 2EHo=ZM WY

el Rsd S0 2K206tCHL) 2eoI0] B
| LIESITIAH(BIXIHH) 2 RSE0 K0l gl= 3
O 2tz 2 SH2 SEHEXEIFIIE HRoiU =
CHEDISIIZIC AldE 2 == USLICH Oleigt B3
U= 2 LEOIo] SHIOIXIN 2 LIES AHIAloke YHEOZMN =
Sd 27| JHE S0 ZSELIC

—

S

Aol 20254 102 012(T)
. PO : 2025 10 102(T+2)

== 8| Xi=2g : 2025 10& 142(T+)

0> re
rig

DL | A0 ZT0| AESEI0] DD ARIEY 20| SHR0eHA
DAY |2 2l DAISE NEIINE JIECE ZHELICH (B2

IHR| * BR4E)

) TS ZHgHy EX
2ETN A3 22 23 ASHEL) ABCR 7o SLA(MEN) 22
S BDGHADI BHLICH
= L

D ETFZA! - XIEIEXIOf GllAHHE S BHE
ETFet S26bi &8

=i Ex) SLHAZAIE 1 1,4,7,108 DX 2
NSJIEY | THAE @ 128 01K SSY or OIKHZAALD|
oEg/e8E 511238 02 Y

cHo o =

sisdy] | =SHHSAS) =222 33 &

_23_




geiel

0l
(2HHS2 XI==0ll THEXY

BiSXIS) =Y ASHLZ2H 7~10
*SEXEAH

1,4,7,1032| OIS SHLZ2FH 7~108SL OILK

1,477,102 DX

=
[

)

o
It

BH

ETN OHEEA

S
[

=)
ti=X=
b=

ti=Xl=d
=
=
=
=

=
[
=
[

ti=X=2

=
[

XA

INES

4. HelliE9 B3

i0J

Kt0
J

ol
B

—_

<J

ok

RO
Ki

ol

ol

|
1o

-

ol

9]
)
£l

= Sd2 HellEe gHE

HOH,

-

00

=
1o

1

0

00
RO

ol
ﬂo

oll

9)
)

=l

INE=RS i

NS N2l B 2H0H CH
dl O Xt

H &
P

2

=
e

'

L
=

LICt.

|.

=

S

JCIPNE=

F

ot 6% (& M40l [
It

Ol Xt

FALE SIS A

JUJ
H
o)
<0

KA

ol
m_m

Ok

o)
<0

OF
ol
lof

nl

S OtcH

Ok

HI Xl At

3

K0
<0

0

3

(]

P& K149 2 70

PNEVNPN
S oo

T

!

oL

=t
110

-

ol

OF
R0

i0J
20

ol

-

<0

ok

tCH Ol [H

o

ot Od OF

t{ SXK

o

g0
ol

o

el
<0
KA
oK
oll
i

o)

_24_



AEXSSHO AFHXIDIIE (320.7.22 WS SISHAE AEHE IIF)
SE=5d 4EYeI2 US 2 20l siFots dEXI=5a2 4FHKIE AFE == T

Lt oHE %._494 ”XUPJOI 192 Ze B2 A Yool = RS4320tollg 23

AE=ST A4EYI0| O 2 =2 Of
tle Li=2 2321E DI g

= oo =

=0
0l BEE J|FOR FHoi

It MI149Z=2|3MI2&N

h=»,
& PR 30| EJH=EH E

F=0l THE UIF FHATIALE, S0 FXEN &5 2

Lt MI149ZECI3MI2E M1 S LTS XD |XH20] 2,500 40l 0IEtk= &<

Ct. H149Z2(3HI2et SCHR0Hl [HE SS01 HAIHE HIB0ENMISEMN S0i [HE SAEZA

S0l 0IE¥ok=s 22

k. M149ZCIBHI2E M Sets0l e =Xt2HIS0| '2EFNEHE, BH1022H1S01=
01IA-| Hok= l:||§01| OIEoh= D BHEZE HIBEDLE 22 7E EE1022MR2SI=20IA

Sh= HIZ0 DIE5k= 22 01 22 2A=22383M S =A2HIES AHEGH| 2etst Z<0l
= 010l Eote X222 A Heliiot IEshs HRHIE0! Headt Hote JI=0 DIt &
L2 et

)\} SOl NEMRRE L= HZMSHMEN ChSt ZARIS ZARIAH0I RS £

Bt. 2E01

i

Oflar AFR(EHY, 22, SEE0 2 oilat AlR= MIQISHCH It Zalsh 22

AL A& =SH AEYOI0| Zelist 0S0ILE =20 EREZ MelT/HLE 28] Hel
JHEXE B3R

OF. BIMEIIHAINE = THAHIEI BRA5101 CHS2) 01 BHLIN el 32
(1) ARX4Z AFI0I0| THRR 514 U THI 25 B, Of T2 SIMEIIHAILE
= S B 32

H

A=a /\rII-tH ol0f

Sl cos

&K OtLIBEALY,

— =

>
it
Ja
Iy

[=3]
JIZ=XHAM0I THE 2 =2l 0= GtLIi oflEoles B2

Jb JIZ=XHAO) DHA = KI5 AHEE 2= UL O0I8E == QUM &= Z<. TR K== A&
o HE S AR SH2 MIIEH

Lt KI==2f &ED|E0| e B2 T2 OS2l 01 olLIoi oflgole BR2A St 25
Ol SXI9t S{THD Hef2ot elEots 3= MIQISt

(1) 2t gHEo ¢ S2Z AEDIES BF0| SIHIIEH 2R

(2) AHBD|E B 20T JIE=XIMO] Heliel= AIED 6 Xs7EES0| S5t X

!

on

FSH0 2540l RALE 3R
o
=]

LS 2 =2| 0= otLioll oilEeols 2=

_25_




Oh. AFRISEH| HZHHL0| Tahst B
L AERISZSHO| SO HH A28 A

Ch A2DIE0| NIZCZ Hols U F2
20| SFSI0] D1 O1™0 &&0] =HEE 3

ch. OfcHet 22 I A AFRI} Laist H

- A X = AAIZF =S TT T A= = i ol K= = i
— KFES2A|A i 2| n|otol
- = S0l ZLOSICLT) OINC|= HO

2120l RIIFN AR RAGHS FR AEDIS ARZMU(SEE) 5 1 SEHASY
20| NEIHKIZ ZHELICH TRt HIRIE, H2HRIE £ AIRDEAS S SIHIE AR}

SHGHE B AR AR 2} GHE D122 BIIE 4 QoM BIRE J1210] 2= U2
= S SRR QHAS CIFLULICH HAZUS AEDI 2HARE 532 0l
NISE GIEOILICEL Cat DRSS TIIMA AL LMA| SIS A 24 212l okl SI1S
BN ST HUOZoRIoLR S)0 112} EABH NF L NAE S2HA0
D510, 012 2 AN (2t FIIARD AFHX ZXDF HBSLIC
RS533 CHS 2t 22| 0fL BHLI Bifols 22
0l SENHEA HTHRI0| AY SEHE HSols B22H 2ENSIS 2 4 801 ©

E2E 1 OIUH0 O E =Ed3stet 784

0x
0|'J
é
1
o
Qj

Lt H149Z2(BHI2ENI8S 0l [HE RESdSsHAUE MZet fRsdSs DU &, O Y
SE 1 OILH0I THE RedSee SSESSH S MZoHK §L %%’Séiﬁli'(

ARTAET ABHRI0| X RSHS MBI BL2 SFEICL 016+ 0] Z0IM 2THS

— O, oo
NIE=coH] g2 32

Ch R=4E3=23 WD IE0 oigdhi & ZREA J2FE 1HE OILIo TFE =RS43

=St FSEESHAS HZ6H] 2L KRSE3SHES NS0 22 22

CHS MI149%216 M1 &0l S0 2r2IE=202 XIS AEH0IAM CHS BD| ZOIE i AFRDL HIST = B
HI1497=2l6 (A2 IBSXH)

D HeHA= AFRIRISSHO| GiE B | U SIT| USHRISH(HE! 25 LHASMS TS O 500*°J o|eto|
HA KIEIIX2H(AEEA0| YL ARX|SEHO| ZAL X E

2 012l BR0= Y SHS 2eIBSI22 XIFEHCE Ueh, Y S0 AZYRH 1H0] %E}BIII OH,I%J 304

S0lli= IS

@ M &l P—FEI SXE ARItoHAE 2R JHeias O 2elSSXES oiMESHT

@ Jehas 22ISSXE oM JI1E, 22ES X L SHH AL 1 SHoll 228 AFRE M2z ettt
A0 ek 4TRSS AFEHCI0| 12, SWA L= A4EEHOZ MICRE PlEet 3R

1 20 S A8 S 2SS 2IotH A& K=S2 2| &FHADF Q010 Helaot 2186k F2

@ 82 2 52 AMRIt ZHst B Halolg & SA2 X=2 0180lIetE
o ER N0 CHotOd ol & AtR & &8t ZHUALA, ZJ[aatd S EAIGHH
ot 2 SAS MY = USULCH Ol RIS 2 LlQI0 oY A2 S
ot= AIE OlF2 S HlAZHUZ M Zalelo] DItz NIEst g2

o om om M

_26_

S XA XA 0



g LICH

ol

ulo

EH
=

-

o
10
i

il

o]
Y
Klo

il

m
KF
i)
o
A
=
|
KI0

=
—

4 OLOM Al

=1
=}

A= Ao ?IEo Ef

F

MXE, 88, U

FEAL S L

OF
g

Ju
s}
20

-

oll

oF

ol

Dk
ro

=

ol
Rl

_|

©

o
TT

IT [l
, S, =SAIES HHSKIAEH £ JIEH OOl &ot= At

t

=
()

ZAI, JIEH 3

gl

PS
(s

OF

0

—_

nJ
Al

By

Ju

110

110

J|E KA L= = T
© JIZXR&E £= JIx2X 22 JHAE0l HAXl, SHEE=E B2

o0
*

ol

1o

ol

o]
&l
=
I
H
&1
ok

0ol

0y

o
1o
-

ol

OF
R0

Wl

1o

nJ
Al

1o

o
1o

&2

[¢)

© JI=X&HOILE D

1
0
il
20

o)
]
<0

ol
KIO

10
"

110

o)
<0

KA

o]
Y
Klo
il

o

oL

o
10
i

ol
oF

By

Ju
I9)

tAl E LICH.

[¢]

fum §
=

s Xl

)
=

ol
<0

KA

0l

I

=N
i0J

t

FXl & & LICE

L

-

00

=
1o

o)

0

tAl s LICH

b

e}
o
<0
ol
o
Kl

10
*

1o

o)
<0

KA

Ol
Y
Klo
il

| Xl

H%

0l
ol
o

-

oll
oF

Py

g

Ju
I9)

HAl LI S5l 1=K

X

o

tALE B0

1o
wl

L

P

tAIZ BEEFLICH

NotAl ©

LI Ol0ll =<

18

o

R0
Bl

9

010

(3) 2L

_27_



)
KIo
il
0l
ol
T

-

ol

0

Off tet Helel LHEOI

=)

Ofchel 2

|0l Xl (http://www.shinhanetn.com) £= ZF &N O LHIES A

=
o0

ol
ol

o
10

il

I

M L0l

LICt.

F

A&

ol
s
KIO
M

= 549 HAcUE #H

=
1o

ol

o]
00

ol
o8

PN

o)
R0

X

J A0l A

<
)

KIo

)

O 2JlE &

ol
w0

I
.

[=]
=

tote =

o+ C
—_

Ofl et

o =
& &

S8

0l &l2
So2E G

(0]
]

70
e

ol

o]
O}

o)

oto

Hatst pRIRRMO

USLILC

oL

o Al HE A=

@ JI=XHAE] JhA0l HIXI, HEEHE <!

oK

&t o=

B

AHeH 20 DI

9]

Ok

-

<0

)
Ol
G
Kl
I

oJ
ﬁo

oll

o4

9]

o

g
=

t

S22 AM=D

A=, HeHE X, & HX

ol

o,
110
-

ol

[0}

00

=
1o

ol
<0

KA
o1
nd
Klo
il
1

oF
0
J
e}
)
EX

~

Te]

nJ
Al

By
Ju

S 2R A0 21 S

FA E LICH

110
o)

F

3

A
(=1

J

/et

e

B b 2 EY(

cAl Ol 2t JI=XHAHOH CH

), IIEXADOLE ZEAIE, DI =XH&IHA, JIEE K

BN

ulo
oll
RO
A

il

o)

0

N

9]

HE

_

I &0
S

2
()

20l EHEAl

SAH D

Hels E£= 1

OF

i0J

oK

ANE OIE E£= 0l= 1AIZ2E OILHS o= AIE O (i)

S3)2 Helot

JI
110
X0

P

S &

I

20

Ol= XI==2 20% Ol

_28_



w5 o= B
|_|m|_.._j__o HOII_II_I
Jb o oRle: o < o =) ,
EE_A_O@_% KS z RO 4 HeE |+|
R =Ry W 58 ™3 s qRme S ao
.l N = < bl = = - _ < = =
T4 w3 = s =<m K w4 U Jo W mRoy
= < - — _A._ __o._ _n._o ™ an_ - 3._ .A._ m — .__._ ol )
gzt @ Sz @ mgwgg w2 d R &A=
EUO_EU__LO ._._/.._m___n_.M M,_ w_ﬂu/_.wmooJ M__AI__NM_W_. zo < 3 3
- 25 R S oo 5 o s D 2 o MR
=~ m s WX 20 W = I_o:o__Lvo or <k ko R o oL
o - RV wAr ) K = - o = - K ol o) Ok
K = 2 o = W o~ — _— Il = JJ N JIJ RO o |
NE s gt R ST = W o o= K w o 2oy A ruowr A
X Yo RO 57 = ™ ﬂﬁo..__oﬁ.m o = o " — Z =
B 5 a - XX g K g oo oof T s w o=
__oﬁ_x|om_.3w_% |Dm| m_ ﬂw.rmﬂnwx.ce_. .q_.U1|._A|o|,4_||._U_r omr_.E.___o..
< ®a =5 T 3 = S B0 = o~ o ®
we " 2o v d > He k5 nEER w2 [T
JIJ 10 [N ulo — o] m i) Aol oz ™ 0 —
o0, B0 =K o ol — o RO 40 = ™ O
o W Kx R W ook 2R T " b O =0 o8 o S Koo B
...m._o_.ﬂj N S el ma___jﬁm_womru_. m.,:_oD._PAo = = 7w
o) I i < 9 =7 Ao — D o ~ A ol
o) 1 — 20 _m._xa ) 5 2 5 _J|m_|_n|r R
R0 o ¥ - |J N E| H ) JJ ol Q] 1o __A_.=__.m O.__L W @ s ©
woog=2 ¥ak K M Dgys woom OF R0 4 o
_.J_mMﬂA._M A._LMLA = Mml_,.A_.__M_A_.o_n A_.m_Juwemh_VMUr NrLuﬂW
io) _ &= o = o N o ) . — o - Rm S ® = -
6 S 2 K8 ™ T = O 5 o0 W~ o o < ox o< Ko
;NN N = pre by o ol o0 ok 50 - T o
0 o< A 1o v Xz RO o g W =) oy
Sz R oo = m = = 1 o =Y B 2 o=
QD m 0 i oo = o W R = Al X Lﬁ_mo oo oq L wa
5,049 T I I o g g S ow 2
= C gy RIS s Hﬁ@lo_l o7 RO 1) 2o = o )
SRR R S Ko 7O MHIW.)A_: T H = ol — &%
Emﬂ%%%ﬂM%E_f s RS AITIIOM,UEaMT 5 S
R T SE AWl AR @ o W E g mo F g
Pﬂm_ﬂrm_wo_ec,}r b L=y W Ko DMy X S & o1 2
Wy g i w0 10 s Ao < _% = _8, B RO g K ~ ool T <J = K1 = M_% =z K
boghzpdn R0d TR Sy O+ @S @R o1
-— O = R0 1oy < = ~ Mo | ok = 7 o o %0 |
LR = NI A = o = o3 W R o0 [
nR=shgsln sy am LYk MYk S By <
%@ﬁﬂuu@,m_auaa D e R b= L8 Wy W
H o1 3 @35 of A 1o A K I3 TR, Nz oo B o
F & E SN~ ™ g0 o o1 W ™ NLmE%
@ B w f o~ ol @o_,a
33 OF K

o
-29 -

SO B0

=
[—

—

—

012! 0

o
e

O

&

X
o

_|



LICt.

b

=]
=

Xl OfL|

1o

Ju

10

KIO

S
o
Kl

pom

<

-

oll

HE A=

0

tHelele =2 A

ioll
[}

puyl

(m]

=
o

]
03
<F
iofl

Yy

N
il

ol
KA

o
3
K0

o =

o

clAte] =222 E U

i
i0J

4

0
g

KIO

ioll

ulo
0D

y

B
Ju

[}

ol ket

St
IS

o AE K149 2I5KH13

| &
S

HA

KD

J
=
a0
i
Klo
i0J
U
<

1}
[D
ol
il

ioll
[
JJ
H
oD
B0

<
=
i

e

150
ol
Klo

o,
1o
-

ol

T

20

ol

K-
<+

—_

0J

i0J

ol

o]
Ul0

OF

oD
50

oK

ioll

FLICH £8t HEHE

S
=

XIE 0| =0t0 A&

JI
9)

HOIXl S5 Soll SAHAHO

=
L

2

LICt.

b

=]
=

H S

tH, 27X A &d, Al E

KIO

(U
<l

=
w0
il
)
gl

&= A
= T

= OHOHHCHE X

S A=

I

=
T

P

2

A

ak

KA
1

ol

Bholl ket &

t

i0J
&0

X

&0l A
Of Sl et=Hela0AM = S22 2l

00

3
m
5%
3+

o

I

D

Y

S

=

n
5%
%

o
00
Rl

B
vl

OF

Ki

i0J
&0

PSS

DANFO0A

</

==
[—

ok
R0
ioll
R0
D

1

)

LICt.

s

ol
RO

X

ok
0
e
)
o

SOI301 (et

XI123Z=2I9K12

Ee

& Al

ol

HIXI 21201l of

AFXF
k=]

A H14929)701 (HE

Kb ALK
oo
K==S22| =S HA

o

FISZAl

1.

0

o
ol

|

ol

=
oll

t

s

K0
<0

I

ot
o

[[s}

D AEHAIZS] ZE OHOHHeH

b ESEHHL

Ol 2et

HeHL P ES 20H0HHHE

2 25

DIP=S0H Tet =

ol
=

Lt BB

2. X522 £IBZHHL

Ck. Ol

=9 201 et H

2+
=

s ts
HeHL2ES 20H0HHCHE 0l Zotst €2

o)

=
=}

J|2s Hdke 2

gt

Ju

Hengd
JHol & OHOHHeH

=
=]

to4 15201 &= & 010l =

5

IIERH A5

seim

Jb ZSAHHY E= 2|
2 = OHOHACHE X

ol
=

_30_



b E£= 210l

t

=

al

OHOH>1cH

=
-

OlII
— =/

= o S0

H2I(

[9)

tO4 15201 &

[¢]
ol 2SHeH

IHUSE 23
CEREE

4

Iiil»
SRA= LS A0IA

[e)
=

(@]

o

=
[

L= OHOHHCHEX

@

ok
RO
Kd

0

|
110

i0J

JU
19)

KH

SOl 25 E LICH

Jt

5

io)
ELl

R0
ol

o
Ko

1

o
Ko

oL

700
-

ol

Ok
0

J
79}

0
EY]

oJ
0

ol
ol

| OH OH

(@)

S
- —

H& ot Xl

—1 0l

0

FALE 21 @O0l

LICt.
A

I

=

=)

FO X el
At I

[9)

A2 OFehofl 212H

AL
= T

X~ St
o

0l
K

Hehg(Te)S 2

1e}

Nzel a0l thE

t

—

S

old

tCH.

S
[l

X
o

1

X

22 THAHHEZ

Ct.

g2 T+2Hai g, X

F

St

10

Xl OfL

110

0{0
Rr

_|

o Ol Kt

iel=2 XA glol 1

=

t

(

LICt.

2|

)

|.

o
o
=

=0&Z2

;
iAE ZEHol SE

izl delEe SX

2
=]

H

—

=

Lt.

A

ak

T

3
il
0l
ol

-
110

NE= )

F0, 8H=22H el A (www.krx.co.kr)
|

_31_

[¢]
SIS Al HE X

3

o
—_

of CHe

w.shinhanetn.com)tl 11 LSS A




SESPAS

2/ AHE

O m&HE XY,

=t
10
i

ol

ol
Y
Klo

il

il

9]

ol

o]
ulo

L RS 2

SH
=

b 2=0AM2 SaEXD A

Ok
iy

OF
fulJ

Ju
oF

Rr
ol

o
3
Kl

il
OF

T

g

ol
B3

110

0K

10
160

U
Ok

ol

Mo

ol
iy
KIo

JHELICH

i0J

ol
ol
60

ol
OF

R0
0
0
ol

A= I

NI =0l

o

Bl

ol
oJ
0
ol

i0J

H

F

20l CHotOd Oled

KIO
il

It & el Xt

’

KIO

TIPS

A Z 0l 21 A

SHolo| 2

gt
=

M &= == AsLICH Lt

=2
=

Of et 1 2 el

MEE WA XH2 X

]
e

S

H

JJ
o3

Hio

3
o
5%
&

ol
A
=l

]
Bl

KH

® = =32 AU S0l O

MES JIMWHZ0 et =

i0J

1
[

= S92 AU S0
LICH CH2FH oHE A0l JIXHE X

ulo

pay

(m]
T

Wk

ok

_lu_
wd
o
Klo

i0J

Ol CHok A= TH

3

100

At

0l

o’

F

b

off Z &

=2
=

H

Xl

[
)
g
KO

LICE

__oa

oHAl=

HOIl CH

)
KIO

I

FLICE.

S =)

ol
[y

2|

ol
N

ol
or
il

e

10
o0
KI0
OHU

_32_



=
I
_>‘~l_,
S

HEO SANDM(EE LZADEINAE) IITHAIE Ol A E= Fetstot
S 202 AFANHU QSO XS 25 T= SGHK OLLIEES K2AGHAID)
HIZLICH £5H 0] MM EBSAS GISH2SH 0 Cet HIS2EIA 2
SOlX %= SSENNYECT SNASBY 40| LME 4 YODZ E X0
AIES JI5H0f =AID| HHRLICH
= &
SXIRIEiol EOUIS
= S J|EX40) IIRHS) GIS0H0) $2ATEI} ZHE|= THar
BN 4202 XUD USSE, JIEXSE TAGHs KHatel J1240

|
X0 2clet Zee 2 SX0ls B EXA= Olatxl 28 HOet &

Al Ol EIJ\OIQ Ho D’.EAb_?__]:. I—|i0 _\_J;Ij AAIS Ol

A = = UsLICL

5t = =A XEIHXIOL0 0l 0, 01% JIEXA MBIIH0| S
240fl AFRE0| = ZRI0| XIEIbXI= A% 0 01 0, Ol0fl T2t OHO
X—lx E= AFXHE A =0 A X}}_ij o =2MHEl J =I\-|O o)A Cl
Ord AMHXDE 28E B Holfdl €Ml X HIHKIZ atatzl=0 O] [
RIEDJIXIDL0 01SF 2AZF £A10] IHSBILICE

OHst JI=ApekDE 2heok0d Zatet 181 ETN, 281 cllH2IXI ETN, QIHA E
TN & QI A 2X ETNO| 2eliEl HLE M2 SHERSLICH

JIEXHAF D120 M =022 100% 0]At 5tetst 2 Xubst 1

Hi J|=X|2 DA % Stetat A QIOMH 0 M2 murst 15l E
NS JtA2 0R0l E == USLICL
J|IZ=XHAE J1H0| MY BOIZ2 SR % O|AF Bl&tst 42 oy 2

X JIZ=X== A2 100% otstst == UM 0|0l Miet 284 cllt 2l Xl
ETNS| JtH2 0R0l = == UsLICL
OIHA J|=X|==2| B2 JI=ArAE J1H0| MY SIOIE2H 100% 014

ARSI, OIHA JIEX|Z J1A0 o 5l2tst & OJO[H. OIHA
ETN2| JIH T 100% ot& st 0201 2 = /UASLICK

JIEKIAF D120 M =)as % O|AF AFEBE A2 OIH|A
=K% JHE2 100% o=t E o= UK 010 M2t O A o

I SHALORO0| & = UAsLICH

ol

S 28219] GAI2H 2001 F=XHAk= UHs Z<ets ETNS| JHXIDH 022 &

r

_33_




SLICE O] B 8= HeliA
= §;_| EII.I}: X|=AO|

— — HOTM e

= Sdllt €2 AESHE2 2D 0180 StafE 2F0| US =<0l
A0 2AS = UCH, BRI St = SH2| ADIEIIE ol E2
BIREAE ZoiE += UsUth

C AN =L S 2 A22A19] & 0| ASLICH

2 A AAIZF XIEIRI(IV: Intraday Indicative Value) 0l BIoH DSt
Jb O =L OH==2010t DR 22 E2, & SH2 AIEIIAE2 AR
KIEIEXIO HIoH O =Lt O S E@4E = A2H, 0| 3R 1elE
Ol A EUXl= Z0DF &St 2~ QISLIC

w ENZ AAIRZF XIEIRRIIV: Intraday Indicative Value) 2f IV 2I2I82 &
KX oHE A&EX+=SRS 27610 Ues HEC| SRAFHTS, SH=0412H
A EHOIX SOIM =3Ik 2= JUSLICH

0l i F=sES= A= AR XIEIX] 2HUHM SOHE HIESSEM 2
ST AIEIAO| HIEAAOZ ALK 2E= ot= defs gl
Ch 2= HIEAECZ JI20| §4EIC sl et KSE3sieE SIS
MESEC2M HIEAA I3 FH0| 22l XISE X 2E= SHLIC

Ct, OfcHet 22 Z< AR AAIR XIEJEKIQ XH0I(" 228" o 2
H e == UACEZ EXAES] 72 EREILICL 2 53 FAHA= Hel
S0l BFEAl AIE &, dels € SIefEE MI30tAID| BIELICH

— CH2Dt OHOH AIZHTH, SAISIH AT EE= =AAE OHE 2=
-med3=2 ERE == M ol =4 2=01 02
T U Gl= A = Z=RO| A|EDIHES A |2EE0F XIEDFXIOl
Hloh MEotH =2 JIHCE SA= =40l ==LICH 028t A
ZAEA 2 SAS =8 EXAH= 010] okl =0t JH=A0l
=2 A o02 st JIEXKATF ASEIHAIE 0 AL
= =4S 2 2ol = A0l ASLICE OI=2IHXIELH AIEIHEA
0| = A S EEQ%:]X Al & A Q28 A2 A|ZDI2H0] 0
EXIZ2 =23| £856t= MHUM Je|E O3 2 EXEY Y
A 20| ASLICEH

— NEZE0{AH! OHOHDH 2H6HA (22 B OHOHOH 2HEotK B2 A& KX
+ZH2 OHOHO 2HE SA0M BISH Di==S0tet DHESDHe] XHol("SItA
SZYE"I 282 HAR XIEIHKI2E KOO SHE JH=A301 Heiot & Ot
sd0| =sLUICL

_34_




k)

M0

40

02

st=Hella= Ol218 IR 2ol RS =S og KHOHIH| Of==
SOt iSOt X012 €& +== OIGHlA =XIoHES Ao US
LICH

LRMSIALR AISIEXNSH(F AES8FAN 2 2 S0l et Rs83=
A2A 2 A2 AIZIHEE0| &AIZE XIEIHK I/H HOILIK RS =
= dYLICH

2Lt CiSlt &2 Alr S22 REd32Ae 583501 20t
EAU =2 7830 ME Bl AlHE 2 S22 J1201 SAIH
= D12t 2ol = g5E &= USLICL

— Z=OHEH0] MISHEI L THOHE B<

— ASIALS] ASAEH0 HSAIE0] A B2

- FEed3s Ste ALY S0 EHEIDL RS4320] MeHE 32
— JIEMIEH=0 2ol afs = of=0] Mgt 22

— J|Z=X==C] HeHAIEL st=HeHA2k2] AR E
— DXL, Helot 0ei2 BROIEXAIE S8 E= &/ &

S)

NEEOXIL] s OH=~/IHEMZ 215t 7 SIte S20T =+
ot XIEIEXI0N HIGH =1LE 22 JHEE0l JHeHE = USLICEH 0le2ist
4« ANl JIKIEL =2 J1=A0l| 0i==ctU 2 JIA01| 0ot &olE
= & USLICH

EEHETNAZC SH2Z Qo JI=XIE P&0ok= JIZ=XA0] E12HY
Ol SS= 2 3L, JI=XI==2] &= D=2 2lol ETN S22 JHE0| ZAI

Moz eol/sEE 0| USLICH

¥ 2 SHC| J|IEK== JIZAHI0| Heels Hela S | S&ot= 82
XIz=Jt AFEEIX| RSLICE [etA et=Hei20t Eele & AAR KE

JHXI= BE0] = MIZLICE Ol 3 AZ0IEIHXI oH fot= AAl2t
KNEIIXIIH HASOHA] g0t &AIZE RIEIEXI2E AIZIEES| WI2lE0] HE
2 QAOH, Y S0t J1&E XIEIIX| L8 HE = JSLICE el
lDIALE Hella FE SOllE S0t M SUIA JI=XE A=
Ol HehEl= ZBR0IE 2AIRE AINIE BHEoIH AL AIAEIS Sot0] Hlat
= 0lla AR NIEIIKIE JIECE 7ad 32 SIHE MEE HE0IL
LI ZL1IGHAID| BEELICH.

K msdEc 7AAE
o

FaedssSMlile 288t VI=0 2lolf SIHS MIZ0H0k ok= 21FI9F U
= E0IXl, EXAE0] Eok= J1A &0 BH=Al 21 KIZ0H0F of A

LI H2HE MZAIFAO k= 210t U= 22 OFELILE Rsdsaiie
ANAZZLZ BHok= &AlIZE XIEIHKI0 et A2 BBt SIS ME
SILICE et O D1 =201l g2l SJDF /DT =82 ARSHA

_35_




J|% ot THAl LIEHE ==& UsSLICH

e, FSd3SAH SIHIESISIt 8le 3R USLILL 248 =
JHOHOH SIHE==AI1ZH08:30~09:00), SAAIZ Al = 522+ (09:00~09:0

5) Jeln) @F HHAIMH0N SIHEAIRE (15:20~15:30) U= RE832
XDt 2IHE MIE6HAl &0t ZLICH

09:05~15:20At012} StHetE SHAZYE HIZ0| oY AFX+ZA &
ZEAl HeHA00 A0S HIE(1.5% OlotetH Rs&3S A0 SIHE IS5t
Al 20t ELICE Ol= JtA1eDt 246t &&= ol= 210l =4S
=2 JIs0l2t= SHOIA, &l AIZ0IA gdE 2ItAZY = BISO0]
X E2H Rsds2A0H Y0t SIH= MIZotA| &0t == 2
OIZLICH

SIHHIE 20t 8l @™ SHUDIHIHOH SIOHE=AIRF (08:30 ~09:00), &
ZAIE Al = 522+ (09:00~09:05) 12l 2F SHUDIOHOH SOHE=A
2H (15:20~15:30) 2 A& RS2 AIZIE0 HIEARCZ HATD)
#Z AIZIHLICE O AlZIH0IE D Ix=XI==2 582 2V] 08 =4
Sz IHIE 220t U 20 FXAS| =2 A=+ S 22k
ANEIHE0] J1Z=K==2t a82+8101 I &=otHLE I ofste 2= U1 [
SLICEL OIRE2Z JIAMEHEIIK AIZIHEE0| ML 4= U0 oilE Al
2HHS A& XI=S2 el Allilis ®2 =20 2+1ELIC

KIEIHX| Ol&HE

?E

JIE=XE AtEohk= D2t S LEl3|A 012/2] MIBKES] HEE AF=E Qlot
J|=X AO| A= /A= o2 OIAI= =CL soz Al A2} XNED
A SEHU XA, stE Q@F0H 2ais 2[F0| USLICH
Ol2t 20| MIBKZRH 2 ME= &K 2ot &= 3% Gt 2 S
SXEXHON CHoH O{IHer MU SEHGHA| S5LICH S8t MIBXel 1o, &
A ADIZ 2I5HH = S& SO 20101 2 4oHHeH: 2aligAle
0101l CHol 08t MU= FEOHX| &SLICH

@ = S22 XIHEIKI= J|Z=XI==2! Bloomberg Natural Gas Single 2X Lev
eraged TR (2) 2 AHEEILICH

@ 0| J|=Xl=== CME Globex HIA {eHEl= Natural Gas Futures2l &1 AI2F
IS BHol AFEE XI%=2 SH=2A12E JIE 08:00~05:20 SO AlAI2E
AFEEILICH

@ ([I2tA AISE] 15A1 S0=MEKI ALAIRE DIZ=XIZ=D} VOl BFEEI O JI=
XIZ=C SZI10i [t AAIZF XIEDEX] 2401 HSELIC

@ Natural Gas Futures2| AIAI2F D12 201 IAIOIE

https://www. crmegroup. conymerkets/energy /natural-gas/natural—gas. htrr
@ Bloonberg Natural Gas Sindle 2X Leveraged TR2| XI==gt &1 IAIOIE
https: //www. bloomberg. comyprofessional/product/indices/bloonberg—conm
odity—index —farrily

wshole = D ARGI0] JIEXS: PAES,
=
=

ES e
BT M2, B S THIAEO] DHDH, BIHZEX 2

J
Iefe CHE D12l &

_36_




0o

QUi S SOl dlIXIHHE & & ASLICE Oleiet sl XIHA =2
OIot0] J|=AtAe] DFA0| HEE 4= UCH, 1 21t 2 22| a8t
SH Het= 01E == UAsLICL Sol, 21| ol XIZHH0i 2ot J 1=
K==E Fdot= JI=XHA| CHEOHOHO O1F0E == UM, O S 8|
JIAANN= J|EXA JIR[O HEOZ 018 98 2P| U =2 =

D Y= JIEXAS H

0
0
Jx
)
40 19

|0
oo
ogr e

HU

2sH0I2 EENAS HSIohs SBIIVORA S AATOI 920)
gsoz =0 ol4, ZJ| U MHIHHANE 28510 A, 1 H2Y
CHANOH| =2 SO JIERIS PABS = JIERI40H 2RIE THIAE S
0l maHE 4 UBLICH Ol Helis waiolo] ARl gieisi=ol of
0[O 245 AelstEo| A2 J|EX4E PASHE JIEX
J120] 225 BISE 4 220, 10) M2t = S22 IHX| E3t 2
5l SHatE 4= QUSLICHL 210 SABHOl S OIHRHKIE HAL B
AROl HQIBIE0| UBORA J|EXS TAES T J|EX |49 2
Sl THYAIE SOfl CHSH OHOKD12HS 4-88t 4 U204, D2 I5to] JIEX|
S PG JIZRHDI U = /0| JER| SOl S0HE HSS Ze
2 QUSLICH a0l 9 WaHolo] O[sh2III2] Of2{EH HAROl X2
S0 ZDNOET 2 SR XX 20Ut BES 0IF 2 YSLICH
+ | D

o 4
)

"R
)3

2HeHOIO] O[oH2tHIAIZ2] Olefst HehetEsez = &3
=2 TSttty ot & SA 2 a0l 0ol
F OlRQ] ®olS 2akshX| USLIC

I
0 Ofn

ol
ol
CH

[as
|0

—

o M NG Y

=0
O

M
o
o
ogr
10
1A
=
00

o
>
12
©
oy

2 SN S8 SH0 T
HEH0! iR =2 &SSL

i, &=2at& A2 S

HAISHED LSl ZDI0HY

2245| 2312 JIssE

010
> 10 1?2 | FO

I
0 e
0z \_H1
g

Y 05 17
o 4m
6 Jo >

o
0x
o
>~
-
kJ
30
0
2
an Lo
Il
5
0
02
(@)
oA
S

ol

g

19

>

o —
S

0

i

0
0

EE0iE 22 waplo] Ty
HHRIZ: 4= StesLIC,
=SS Usolo] NROR WHEE RPX, QetY ZA002 ¥
2019| TP, £OIAE0| = S| 4RI SOHE IS 01F 4+ UL
24K 230I0| THPAEHS! 4512 XIS A0 HE 2
S SNEE Y S0 RF0] Ht0] XIZLX 28 4 AL
OIGHAID| HIILICH

JIXFEO) 50/10022 ETN L#BHEE THIGHD ALY, I

B ZDHAE AlOls BT 0| LHBIE RISI0| 211, ELS S &9 TH
S3 0| XDINEES ZU0HD UBSLICH

40

y TT

ro

o &2 >4 40 = O

b

_37_




SHOI0N CHEH 2CH AHAISH A== 2eliRl0] 20223 083 162 A= MIE
St HM2401 B2 AM(2022F 018 012~202244 06& 302) S &1

FAID T BHELICH

ol

ZHXS 2

2leI0| 2 S 2EE oie NS0l XIZ2FE OIotk| ZoliE

2L0ll= el S XIZ M0 CHEt XIZY CHSRE AR X2
QUNEXI2l ZIII2H0N CHGHOE HRIOIXHE CI6% AY RISAZO| M2

AAMBEOIR)E HE5H0 HMOIXHE XIZSILICL (B, 2 SAHADIA

Ol (et A2 HelWs0] HEZO XIZ0] H)|El= E< 010 Chist A
HMO|Xt= MZ3HK] OLIE

AR 9H
= SRS U=
SF=2HelA SIESTHAIE AZAE MH149Z=07( AZHIXI) ol = ETN AEH X2 2l
EEDJ(J_IEHEH 2, 0| AEDIE 2FY 5)0 B, B &40 & S0| YME 2/E
FEHIRI /18 | 0] UASLICH

0

ol

28t AFSH S ZIIGHAD| HIZLICH

ANIEH LIZS ' .S = AP - 4. HE|HE0] HA 2 ZH S0I18H0)

cHA0| DRANIEHS M2 Clol, JIZ=XI==Dt 012 Z=0tot0] HESottiet= ETN Jt
3’:.. 30% OILHOIA HESHLICH(HIHEIXl= +60% LHOIAM B HESHLICE)

HeWERI D12 SOHHIE JIZ=RH S£= J|EAHIE P240ke 88 I Sl a2 A
AIRERIEIEK & XIEIEXIOf BHEEL
S o]

chas
IHT— =202 N8E == UAsLIChL

Ct. WetA HHE X D12t SeHle 2 S22

e A% HEE == UsLIC

Olaflt 22 HeHEXI J12F Setoll= SRS L 2fst STaetc Metd += Us
LICE HHEXDHE &&= II“DP 12 | OIEHCZ Zolt tlatEls R0 St
It HierE &= U= FIEE S0l Ololiotil S =2lol ==AID| BIELICEL

o, 2 HE 2 AE2 M - HE S22 1ot = AIAFS| L= &85 = ZR0
= 2 gE L #8S LI

O HeHER V=0l et 2 SHS| HeHIH SRIEALE 2 SH0| 221E5=

SINSHAE S4EAE M149x26(2A2IE=2X1E)

@

=]

HeHAs ARTASHO SIS 8| & ST LHR=H(HE - 23 waRI=s

ILLEIEICH Ol 502 DISH0IHAl XIEIIKIZU(AES 0 oHHLY A& X +=ZA2
& NHIIXIS S0t AEEH WS LEH 0| 504 012kl 2R0l= Y &

2CIS=S2Z XIFseH CE oile S20| A 22E 11EH0] ZkokK| OtLIst <01

= NI2ISHC
@ Mol HE 2eI52XE Al olias 3R Helids 1 2eI5=2XES il
Ct.

_38_




@ Hehas RRIBSXE oiH JIFE, L2IES XF L SHF ADI, 1 2Holl 2R3 A
sl HIzloR HaiC),

HeHERI/ 22 B=

SXROIBS I8

SENROES 2 RE(x20.7.23 M SOIESZAIY LRE AIBAIR JIE)

O E=2E= NEIIE
- 12|80| 22|19 HIZ2 2l 0lalel 22 TAZE — XA D— XIF, 2 3
E=PNESNES
* I IZXHKHZUS) 6% 014, SHRIDIZ=XHHGHRIS) 12%
x D_IEI A2 = Hella HAE0HAI S XIE 02

S, OHOHHcCH &S SS ZeFotK FAIESE R0t Helladt 2610 Q1E 6
?év—

FII'

O FEAN=2S= oMl I=
— W2IE0] SHUII0H0H SR 12HB0HIHY) =5 == 3% o 2I=6% 0I5t
- 2L, DHOHHCHAE SS 22t XIEoHMDIH 228 3<

FQ
oy

O EX=21E= MHoHMIZ 2
— HFAIE OHOHHHAIZE = 302 &l SHUDIOHOH(30HOHY) B
— oM DIS=A1 30H0HE S22 XIZD|12H X SHD0H0H HE

O FEA=2IB= MHOHHHEX

- lelg It & = AlZ2te|a 25t 22 10H0H! OHOHAHE XIx = SHUDI0H
OHZ XtS THOH

* ENIR2IE2 NIZHRDI2I0] S2E=Y 1eIS0| 2elHe! 3HH(2US 9% dilE
18% OlACl= Z< 10H0HY Set DHDHHEH’“II

=1 ol AEEESH SOZ SAAES 2 AIZCHES I6H0 DHOHHHZ XD 2R
ofCtal QIE = 3<%

O E=2E= X8 Al HESHUA M2l £ AESHS 100% 5

o T
ey SXRIEOl FQUIE
STAES LHTkE 3R AEls 0k (T2 H*SPEH%Z Z2Hok=JIE
aEES 2E O3 HE(TH)0I Ci2D| 201l A2 Al AtgtE A |=IH
ANz IDEZ | AI-II-! AE-‘,L]O' jkzltﬁE(H [[:EE °:|0-|O.” i%&“JEl’
SES|AHE SR SOl IH4E QAGIAOL FTXI, HAHRIE S
=AY Sl SIS AFSDF 2tAisE HA220= 0|0 261K 28 2~ QUCH= HYM 2
ADLHIEHE 2™ 39| B =4 StE == UM, T Al Oldst ES ZCHSHAID | HIEL
Ct.
0P| & ZD|AHEH ALROF EHASH0 RD10f| AHEHE IR0| USLICH 214
=l o= Bt Al ZAAl 2 S| JHAE S MG oIetet o= USLICH DIIAE AR
EpI T

_39_




T TN= ol =
SUHE0 &8t /A
SXIRIEC F2IHE
=SS FA, W SO YN0 SRS Lol IIEX42| IS0
NSTH0) 401 PE)t ZHEI= THIASE S22 EEI0HD U002, = 52

10
rZ
Y
10
oo

clJ
A == IISHS
T — o _I_D
o] L, HelWE, PIER0! S0l et SHALAS| JIMUES =0l
EX
T

OIoHBHAl =25t 2 S| EXE B2 OlAX| et EXRIE0] eHalst 2~ QL

SLICEL EXRIEH 28 AFtol THaH D=8t AMMIG 8-S oH X2t st

O10| &I &0 UKX| EZotHLE SREHK| 20D TG EXAE A0 21|
el Q

SHXl 2 AEt0lRt SiHetE = 52 Heh & o0l Shist IE2 01 &
%1'— FF/d |OIA|_,||:P (= =5 =3 ETlol= AH E
XO EXEX—I (=R l-o =X HEaAN &2 EHHAIO =’0 OIO O-I=x EOF
St BIOIN SXH SIBIS Dot SXIRES U0t ST

02

ETNDI=XI==2| B2 EHIX AFR0IE oE0otKl B0etE, SIHLE AARZ
Ololl DI=XI==2| EXNE, FES=/HIBS U2 HELRE Ixo| EA=H
ot 22t 210l JAsLICH

JIZ=XI== AEARH S AAIZE X|2=2] J1=H0] F OlZ oletoh= #=
, BE= D|=XK2=5 Aot A2 AAAIE /\I'Eol'
=5 2(0)0|HLE 11 0|02 Flatst= AL, 015 J|FX|Z: L= 012
?./\-lol.‘— /\ﬂ D:lOI ‘:E,FO.” /\F_E|»O-|O| QHCI- o4 o{olo jl lIA 7<j|:L 01“!
(@) 24 SHCF 0ol j =T|AO =S = EIL|[:|.
JIZEXe= &E B2 N EH6 ZEE HELICEH 2ref Z2E HeliA It

Ddol AFZ0ILt DI ’EO.J M2 QIS JI=XI== gt0l &(0) DIR2Z AEEI/U
CHeH, oS DIEXIa= THAIAE ZIILICEH S THAHIARE J1Z=XI=0t 2K(F5) 2l

il
]
J

1
10 1
0 pyy
£

22 2= 22, JIETIA0] HES SRET 2D AEE HLICE
O] 22 J|EXI40| $USS XIZohs S AWGH= AZOILL, LA E
=

=, J|Et =5, dXiHIE S 23S HEHIESZ Olo JIE=X|==2| =81t

210k A & AUSLICH

E %-?__]9 I_‘_II_'_ I D:!O | __'_U\-|6+E jli!kA}O olol AOIEEQ j =
M;%gommm el K42, JIEXIZ KMo e =2
3t ST} BHEI0) UBLICE [tk LYULCH 21 JI2HS0k] I EXHA(D
ZT4E 2ABH T wtote AOIE] I EX40 4olES DRI}
YA YSLIC

AMiEH LIS IV, JIEXHO 28H AHEI-1.JIEXIS 22 EDGHAD B
2HLICH,

= S LIKI AAC] PIBIO! AL FE iR S0 SEEI0f UBLICH B

[SS) Ly w— [ — Py o, o™ AN .o
AH 2, JI=2 £2 400 et dote HE, 22| it Mg, 280t
2tetst 28 91 3 S2 RIZ0l =50 ASLICH T2t X KE S &
IRl A2l 201 et S=28t 2Kl = S 220t ASLICH
= SH2 HEE TR E4 HACZE 6t USLICHL 822 2D JT| 2

_40_




E2H(Roll-Over)

S

ol 2220 ANE 22 MEAGH | 20 S S0 2L =2 S
S JIZF.II#E Olg! E281 2001l /8t HIZt =212 Btdotl) AsU

MetA ASAHMISI O, S20122] SR lke et 24 R
otod —’F—/\DI BIEILICE KAISH GIAIE Ofel "IV. DI Z=XHAOl 2t8E AFEH 2
JIEXIZ= (1) =X K" 222 " 2D[012 &' E A6t
LICk

A2 2
2 7% Sl

= ZA0| JIEXHA0] HAHEl= AT 01201229t CFTCI0IZABLSH
I3]0 FHIS LSLICH 01S JIRHS HIAAE 24 Al £D|XQI ZXIA H
S0l Chet ATHE, S 018, YAIPH BISKIE & Hef2Het 22 XX

=l k==Y o, 22 | eo =T

£ FE 5= U= 20| USLICEL Ol24E 7Hl & 2 A2 BF2Z 1ot

= SO SEH0IL 84S WHG0F 5= 2P WY + USLIC
310, 0
b

Olist Al HF2 012l KIS |Z Clol & S0l &feot) £
ol

b
O
Aol Hets 012+ USS &'IISD_ SXe 220t ASLIC

SAREL =2UE

o

= S22 RIISEAIE SE7E M149X2I7HIBE0 2ol OfeHet &2 Al
It eiist 2 RJ| A A E 5= AUSLICK

- N A E2A| AAIZF SRS XTI AEE2AIE V) M A=
A i H| 80% O|Al sletst Ho

— A= = i/ 2| N|oto| A2

- = SOl TOSICLT OINCG|= A

EM&%&%&ME’&SE'LIU CHe ATHXIE, JHeH Al

stEE=E Al
Ut S SOHLE ARIH 2cks 3 AIE &=l [et oiE JHEE2
BHEE £ JACH HAE J120] 2HE= U2 2 S2 SR eHHES
o

JYLICHL M=%z & 222 FH 58322 OlU XIS oiEgL

* RSN SERE NEMFRUAE ZIZ 8 Al7IF 2dok= 322 o
SDIHAS "AIS AL olol(TH+{ Q) O] X|HEDJIXI(EJL J|1=). Lot EXEH
KOl &2l JotHLE AIF et 24 Al H8 JFs"0letl] ot /AUSLICH

a

b

by 02

Al = AIAFOIA SAlet CHeket Al=E = S0l thet 2D |af8h
DI HME 2FE = UCH Ol= AHE 012D 8 OI AE == AsLICH &
}, jlg b o i:lI-AH/\| OHC}' }\I.O v:él-/\H Ctol OI-O-” Ojl_g }\|x|. /\|.7(|.7—_|,_

o=

2lA

HI1497=2I9(AI NI S)0ff Wet Z=IIH A Atm 24 AtAIZ S HH A0

|10GHH, OI 2 78 S0l e 2| AEr AEEHX ZX0F KEELICH
Z=R0| FIIHAD AFRNHIA XD RSHE|H 2 SRS [ 0|A Hel

[elj@)m] (=] = N2 290|8 21 H2tLIC

> 0x 0 rir

J

Ab=|20H (= = (|AFT St I AAIS Ol A O]

MetMe= XIEIEXIOF "0"0 SXR= NS EHot=4l

_41_




‘QOI = A ol

7. JIE ?IE

= SWEELEel=

R=SHE AEHeHAL! SF=HeHAS SOt E7+AIZH09:00~15:30)
t2 |”(O8 30~09:00, 15:40~18:00) 2| HeHIt JbsELICE 8HH 2 Z3
£ 7dol= d22 0= A (EE & HAF) 0N St=AIZF 08:00
X220 A} 2H 29 07 OOMEXI HeHIt OIFUHELICE MOIEHY Al Al0ll= 31_EH}\I?_FOI
AEHA ZOlR| gt AlZF LS HELICE 010l (et 2 S22 J|=XE SAH2Z st=AlRt
22103 J|Z 08:00~22 05:20 St K|==AHED | 2HS Soll AEELICH

O A& HHASHL0 DAL= SLXEIHKE 2HH 2 II T HANASH20

KI=AHEHED | 2HBloonberg) 22 RE AESl= JIx=X BIHE I%GF
ZELICL Wt 28 A& HHAZ S 15:3001 3._*-7‘31EH*01IA-| 28
oo Stet eI Edlg o= ASLICH

= A
— o
o

FU 0

XA
S

° FH'

IC}H
o
i

Al
== )
o=
olH, &2
|.

STHRH= JHahLol OHDY, 22 STAE 2FS So o
28P1) 570 RSHTINE = SA S

=
—
=
(=)

P

=]

O] A

cCo (= O, [l (e c=2 PNy SN2 D5 j-” EIL“:

Zledit Z1 OHOHOHZ01 XA DHOHSE-.DAL Sh= D421 A XHOHE == U
O JI=XI=E F1E0k= JIZ=AH2] AIZAEH| (et OHOH Jtsst =S5 Ol
S HEHEEOAL SAIELE 2 S %E’é% ESHPOHA| 2ot HeHot OI1F
XXl &2 =& JASLICE £8t, Rs832 A0t li=~/HESIt S=2/< o
EHAI JE.“:;OH N0l A2 =& JUSLICE S3l, s=0eiAl RUASHAIE
AKX po| M2l LAE E2 AICH) 2SS0 SRS T

Lt SEASIIO 220 EXE £ Qo2 AIZAENY|
02 + OhoH 7%5 ST ML RISEOPIL YAIRCR 2 S| R4 &
5HXI 5101 H2HIt OIRO0IXIX| 248 & UBLIC

rioh
oy
0x
40
0!

=
2 S} 2SI EXRDF A Sl ZEUAS(OHSAI B WHHEI|=DF -
HAA pke) _jtﬂj|xjt)2 _T'_|-E1}S| (H [[tat HHCI-A:O§ DI-XE|O-| ‘:}\-”
£ &&= oA ELICH EXH0 [T =201 CHet M2 2H>0ILE D I"‘C>
YO HMA Wt S0 ol HEE o~ UM, Sl XA XIKI0 Tt 2
J| CH2 oMl D120 HEE # USLICE [TH2tA DEAI0) 28 A2 EALAL
=019 THAAMEN E2 1 sl OXNSIIO] X0 S =J}EOI
B0 HAEILICL 2 SH2| EXtE 2 SH2 Mot ERE0 A 2
&= A=W FHelsE0] JAH0kSHH, ‘é‘ﬁa* R 2 AN SPIEXIE HE
= EXGIHOL &LICH & S32| EXH= SR 2HA & SHE 012
SPR0olk= 0| ¥ By, YRe| ZA0|LL & 3”“ L HHY EXAC 2, EX
ot EAZ S Q= HeE SO0| Mot BHoll RIBIEIX 2=X HRE &
ISHO4OF &HLICH

MKl EE2 218

E

O

.

o

Ol
Hqm

| REH BIXIO

= !

N
10
41 }O T
Jn Ju
*—;
[_46 >
Q Jy A
40 o ol
1 oy

£ x|Askob| ol
Olgt @72 2l 7w=4

0H
il




SIS SHOIRTIOl 3 = S 2etsiol
RI0IM OI2IXOR A 2RI S B,
2 2UFE 0 1546 AN 14% KIZASH 1.4%)

im
E
N
e
g

SXROL A
—asS2n
BIgASO
==

A0 et
|

ol Ni2Z &&= LICL Oleist ASE JHele| K2t S8AS SHIAU(0IX
AS, BIEAS S)0| SESEUNIIESH 0/512! ZR0I= S2iutAl FEE

2 ZAMISIRIt BB, HOIQ| HZF SEAS BIHU(0IXAS, IS
—_— = j = .

_ ESIAE(BEAIRITHAS }\O-IAE 2 AS J AE)T7F SHEALS J
nEE oA EEAl SIC
SHH, SXXPD} BIQIAIEIA LRISISI B2 = SHUIN La5Hs DS AS
Ol M BOIMIE! S 2ieteizi0] Fgt Biol [t KD OIS0ELICH =
=30 2 S3l grAIS ol AAIS E=ESIAST) Ab
_4BLICL KIS S0f, = S0 010 $2S E&5H 02t 3BAS B 20|
PHOIEIOID, 41940 2HBITIOIHRI(AH] SR EAEt 4212 02),
0l21Dt £AIS BHAIGIK 1), 2BAS 3 2FSHRA0| CHoH SEIHAI SHe B
S KOIGHAID| HIRILICH (BEASINDIESY: 2FOHR, 20224 S Tj)
WSADE AFAAF T2 (PO} &I D) AITRARRE Al 100% 252 AEHOIA BB T A
oo Bo| SH2 2246/01 ELWS! 20/ LPERES D1 20 SH2 HZeL
<5 A0l Ci. Ci2t ELWSf= 220 AIZiS) Jfeifl (2 S| 8 X0l 2, 7)/2% 0
oot et 2HIHFY SAIZE LPEISES BHAI0] EIHEI0N [12 BA| 42 T} 2ade: 4
QUELICE 010fl HTS 2 SEHOIXI A101 LIEHH= AAIRF LPER2DE X010} &
A3t 4 UOL| SR ROISHAD] HIILIC

_43_




IV. 7] A4kl &3 ALY

1. JI=X =
I=X=2 =2AESE 8ot EAZES £4H6H)| f16t0 Bloomberg Natural Gas
Single 2X Leveraged TR XI£=0l &=l Natural Gas FuturesZ ZEZ2|QE 24

s ™ LICH

1 N2 : Bloomberg Natural Gas Single 2X Leveraged TR

2 INESDL KSR

HE KE== NYMEXO AHEZ O /Ues Natural Gas Futuresl| 2 £ E32 2 %
£ F=XNoles =2 X235 ot sSLICH

2 SO JEXLO AL M2 E2H HIE2S BtH6tD U= IndexER(Excess R

eturn)S DBt 2 5104, 30 01= Treasury Bill ;2 =2UES XIZ20t= IndexTR(T
otal Return) XI£+=Z2 J|x=X$+2 AI2otD ASLICH

A IndexER(Excess Return) X|==
AN=E 45t

over Effect) S ¢!
OlOIA LMdte 2

A IndexTR(Total Return) Xl 2=
ER(Excess Return) XIz=Jt 822 RHCN U222, H2 S22 E& =
HHME MAW EXHOEZE SO T-hil)SHJCHD IFESH Excess Return0fl SHI|XH A

(
F=AES JHtot0 & &8 X =g LI

ro
1M

¥ B)]0l2 &1 (Rollover Effect): 22 2S 2282 WAl
o2 A2 WHHASY S209 It XHOI0Al MGt 2(He S 2(H)2

_44_



b AsLILCH

a

A Contango(Z &)

I

(pll

A Backwardation(84 </ d10|4)

Ol A)

By

O AS AR (backwardation 4t

1=

180

-

K

H

1]
ofU
rJ

ol

oD

o

RS XHE= ot X0

Lt
=<

b O Al

)
og

Ex) 2tJ101 &

1 AFEH OIIAI

o

R

El

E2H AlE

Z2(5EE)

el

1]
OFfl

25

100 = 25%4

2(4288)

&l
ol

Ol
MJ

20

100 = 20%5

<
ol

Ok
H

OH

o

=

e = S2H AE

=2 8001 &I 1JHE &ZCt 208t

mo

2(628)

&

]
OFll
>

25

3.2

25%3.2

80 =

258 S)

&
ol

Ol
rJ

20

80 = 20%4

<
ol

Ok
H

o

=

_45_



1 9/ G| 0] & 44 E

Ol Al

=13
=]

EH

A=2E

_46_

S AIE

L BOH ME WIISUS SAUGHAIL ERH AT S0LLICH
282 H2(488) (1S U258 E)

4 25 20

CESTESS 4 5

B2 o 100 = 25+4 100 = 20%5

1HE 2 B2t AIE

IS 20| 1K 20| 252 L WO

012 ZOtettELICh
28 H2(588) |HEE 2(68E)

o+ 25 20

CESTEIRS 5 6.25

EI=%H 125 = 25%5 125 = 20%6.25

3. JIEAF 20104 18 42

4. JIEXIZ 1 10,000pt

5. AHEAIZE: (B2 AI2H) 08:00~05:20

% J|EX 42 BHRBAIRE JIFE 08:00 ~ 05:20 SO A Z At

=g Al 07:00 ~ 04:20 ) 2HA BHR A BRE AIZH09:00 ~

Ot ALAIRIS 2 VO BHSEILICH

ICH (MO{EHY

Set J| =KX=



6. 7I=EX fF@ BHE
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¥ ER (Excess Return) Index

IndexER, = IndexER,_, X (1+ DER)
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VIL 21 8tof] EAREEE $3] o3 AL

1. 2 ALY a3

1
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o
fo

- = = = = =
I ZESAH(ELS, DLS) LHEH L 2 & &HoH
= = (= = .
(201 L 1 39X, 20223 062 302 S, &Pl @ BHOHRA)
ELS DLS
I ES ] grew oy EEES] wraz
a2
22 | AR b 22 | AR B 22 | AR b 22 | AR b
Pl 946 554 1500 0 0 0 200 123 323 0 43 43
20194
=0OH 5,304,650 892,052 6,196,702 0 0 0 684,175 860,985| 1,545,160 0 463,686 463,686
Pl 84 52 1416 0 1 1 51 123 174 0 4 4
2020
=20H 3,597,501 773764 4,371,265 0 7,500 7,500 120,176 466,187 586,363 0 50,000 50,000
Pl 1207 503 1710 548 280 828 3 12 15 3 3 6
20214
=0oH 4,838,717 557,365 5,396,082 2,113,453 295,344| 2,408,797 20 298,232 298,252 20 50,000 50,020
2 516 197 713 516 197. 713 3 16 19 3 4 7
2022
=0oH 1,462,647 116,304| 1,568951| 1,452,537 116,148| 1,568,685 3 40,078 40,081 3 13,927 13,930
Pl 3493 1846 5339 1064 478 1542 oY 374 631 6 54 60
%l—j:”
= =0oH 15,193,515 2,339,485| 17,533,000| 3,565,990 418992| 3,984,982 804,374| 1,665,482| 2,469,8% 23 577,613 577,636
Lt. Dt Z ALK (ELB, DLB) 23 & & 23y & ol
(20 L 1 3EXI, 2022 062 30 S, &l - BHOHRA)
ELB DLB
S ES ] gy S E S LTy
2z
22 | A2 | 22 | A2 b 22 | A2 B 22 | A2 B
21 120 6 126 7 0 7 60 19 79 0 6 6
20194
=0oH 1,897,583 4,071 1,901,654 146,592 0 146,592 225,291 303,112 528,403 0 47,444 47,444
2 13 0 13 4 0 4 80 25 106 4 9 13
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ELB DLB
gusy gamoy gaE gz
g
2020 =0oH 2,248,004 0| 2,248,004 9,938 0 9,938 477,539 608,876 1,086,415 110,000 53,850 163,850
Pl 84 0 84 40 0 40 110 33 143 6 22 28
20214
=20H 1,605,973 0| 1,605,973 833,945 0 833,945 372,519 695,383 1,067,902 31 530,974 531,005
Pl 40 1 41 37 38 50 9 59 25 7 32
2022
=0oH 234,562 262 234,824 214,377 262 214,639 244,733 121,000 365,733 155,460 91,000 246,460
Pl 357 7 34 83 89 300 8 386 35 74 79
S
=0oH 5,986,122 4,333| 5,990,455| 1,204,852 262 1,205,114 1,320,082 1,728371| 3,048,453 265,491 723,268 988,759
o = x =y = =|
Ct FAQYBESH, & XN=SH(ELW, ETN) LHZTH L LA TN
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ELW ETN
LEEA o8 Koy SEEA EfFaE
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20194
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St
B =0oH 958,551 0 958,551 452,029 452,029| 17,860,000 0| 17,860,000| 16,740,000 0| 16,740,000
ot HeHACHE S ASEAMN 28 ALE (2022E 058 31 JI&E)
HeHATHEE ASSHAN = T2 5% 01401 AHE B HAISHD L Xl= D
Etz gdtst Xtse= Ol 2SLGCHL(AIDIAE W2 20224E 053 312 JIE)
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2] 1,681,812,688,744
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2. = A2 NZ0 &st Ate
(1) ETNAI Xl & &
@ SHAHHAM - BN [SHHAIE]
@ A SAH [ASHE]
2UYZ=AE ETN 2UYZ=AE 01209 ETN
ETESIVES (H2, BHEl, ALZ XA )
HHSIAS AL DHAI BHSIAS A DHAI
smsa B3z Min(2HHA] DHEEDIZE0} - ORAAL DHEDIZ0}
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